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"+#& ",-./01&+2324567218&#019&
"(:& :2;.5104&#<-20<&,5-&",-./0&=>("&+?@&
"<A&".B& "<A8-04.01&".B&
#)C:& #<-20<&,5-&)-.A.A&C-23218.51&01B&:2/532-D&=E*+C@&
#+C& #<-20<&,5-&+2324567218&C54./.2A&=E*+C@&
#F(& #0A./&F2-3./2A&(<1B&=F5<8G2-1&F<B01@&
#FHI& #<B;28&F2/85-&H5-9.1;&I-5<6A&=F5<8G2-1&F<B01@&
)"C& )51A54.B082B&"66204A&C-5/2AA&
)#!(& )060/.8D&#<.4B.1;&!-<A8&(<1B&=F5<8G2-1&F<B01@&
)+:& )577<1.8D&+-.321&:2/532-D&
)J(& )57751&J<701.80-.01&(<1B&
)KFF& )55-B.108.51&,5-&K182-108.5104&F<665-8&,5-&F5704.A&
)C"& )576-2G21A.32&C20/2&";-227218&=$.L2-.0&01B&F<B01@&
)F")& )577<1.8D&F2/<-.8D&01B&"-7A&)518-54&=6-5M2/8&.1&F5<8G2-1&F<B01@&
+"*K+"& +01.AG&K182-108.5104&+2324567218&";21/D&=>("&+?@&
+%N& +.-2/8&%O2/<8.51&
+(K+& +260-87218&,5-&K182-108.5104&+2324567218&=E1.82B&?.1;B57@&
+')'& E*&+2324567218&'62-08.51A&)5562-08.51&',,./2&
+C"& E1.82B&*08.51A&+260-87218&,5-&C54.8./04&",,0.-A&
+C?'& E1.82B&*08.51A&+260-87218&5,&C20/2&?226.1;&'62-08.51A&&
+:)& +01.AG&:2,<;22&)5<1/.4&
+:)& +275/-08./&:26<L4./&5,&)51;5&
+F:FI& +26<8D&F62/.04&:26-2A21808.32&,5-&8G2&F2/-280-D&I212-04&
%)& %<-56201&)577.AA.51&&
%)J'& %<-56201&)577.AA.51A&+260-87218&,5-&J<701.80-.01&"AA.A801/2&&
%:E& %72-;21/D&:2A651A2&E1.8&=<1B2-&$.L2-.01&*08.5104&C54./2@&
%E&J5>& %<-56201&E1.51&J20BA&5,&>.AA.51&
%P"$& +268Q&,5-&%304<08.51A&=>("&+?@&
("'& (55B&01B&";-./<48<-04&'-;01.A08.51&5,&8G2&E1.82B&*08.51A&
(I>& (27042&I21.804&><8.408.51&
(>E& (<1B&>010;27218&E1.8&=E*+C&F<B01@&
(F*"E& (55B&F2/<-.8D&01B&*<8-.8.51&"AA2AA7218&E1.8&
I5*E& I532-17218&5,&*08.5104&E1.8D&=F<B01@&
I5F& I532-17218&5,&F<B01&
I5FF& I532-17218&5,&F5<8G2-1&F<B01&
IC"& I45L04&C54.8./04&";-227218&=R.7L0LS2@&
IFT& +268Q&,5-&I45L04&)5562-08.51&01B&%/5157D&=>("&+?@&
J")& J<701.80-.01&"/8.51&)577.8822&&
J")!& J0-751.A2B&"66-50/G&85&)0AG&!-01A,2-A&
J)& J<701.80-.01&)55-B.1085-&&
J)'& J<701.80-.01&)55-B.1085-A&',,./2&
J:& J<701&:2A5<-/2A&
JE)& +268Q&,5-&J<701.80-.01&"/8.51U&+2324567218&C54./D&01B&).3.4&F5/.28D&=>("&

+?@&
K)C+& K182-108.5104&)51,2-21/2&51&C56<408.51&01B&+2324567218&
K$'& K182-108.5104&$0L5<-&'-;01.A08.51&
K*I'& K182-108.5104&*51&I532-1721804&'-;01.A08.51A&
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K!(& K182;-082B&!0A9&(5-/2&=E*@&
V">& V5.18&"AA2AA7218&>.AA.51&
V+'& V5.18&+515-A&',,./2&=F5<8G2-1&F<B01@&
VC$I& V5.18&6-5;-0772&51&$5/04&I532-101/2&=F5704.0@&
$%I(& $.L2-.0&%72-;21/D&I532-101/2&(<1B&
$KFIKF& $.L2-.01&K1A8.8<82&5,&F808.A8./A&01B&I25&.1,5-708.51&F2-3./2A&
$:!(& $.L2-.01&:2/51A8-</8.51&!-<A8&(<1B&=H5-4B&#019@&
>W%& >51.85-.1;&01B&%304<08.51&
>+I& >.44211.<7&+2324567218&I504A&
>+!(& ><48.&+515-&!-<A8&(<1B&
>+!(XF& ><48.&+515-&!-<A8&(<1B& &F5<8G&=0B7.1.A82-2B&LD&8G2&H#&.1&F5<8G2-1&F<B01@&
>("& >.1.A8-D&5,&(5-2.;1&",,0.-A&
>5%& >.1.A8-D&5,&%B</08.51&
>5J& >.1.A8-D&5,&J2048G&
>5JFH& >.1.A8-D&5,&J2048GU&F01.808.51&01B&H24,0-2&
>5C& >.1.A8-D&5,&C4011.1;&
>'C"*& ><48.4082-04&'-;01.A08.51&C2-,5-701/2&"AA2AA7218&*28S5-9&
>F!C& >2B.<7&F8-082;./&C401&=E*K)%(@&
>!C& >.B&!2-7&C401&=R.7L0LS2@&
*0D7582& $.L2-.01&*I'&
*%N& *08.5104&%O2/<8.51&
*I'& *51&I532-1721804&'-;01.A08.51&&
*':"+& *5-S2;.01&";21/D&,5-&+2324567218&)5562-08.51&&
*!I$& *08.5104&!-01A.8.5104&I532-17218&5,&$.L2-.0&
')J"& E1.82B&*08.51A&',,./2&,5-&8G2&)55-B.108.51&5,&J<701.80-.01&",,0.-A&
'+K& '32-A20A&+2324567218&K1A8.8<82&
'$F& '62-08.51&$.,24.12&F<B01&
'!K& ',,./2&5,&!-01A.8.5104&K1.8.08.32A&=EF&F8082&+268Q@&
C:F& C532-8D&:2B</8.51&F8-082;D&=$.L2-.0@&
C:FC& C532-8D&:2B</8.51&F8-082;D&C062-&
:#"& :2;.5104&#<-20<&,5-&",-./0&=E*+C@&
:#"F& :2;.5104&#<-20<&,5-&"-0L&F8082A&=E*+C@&
:)& :2A.B218&)55-B.1085-&
:)'& :2A.B218&)55-B.1085-A&',,./2&
:+C& :2/51A8-</8.51&01B&+2324567218&C-5;-0772&=$.L2-.0@&
:5$& :<42&5,&$0S&
F)(& F032&8G2&)G.4B-21&(<1B&
FI#P& F2O<04&01B&I21B2-X#0A2B&P.5421/2&
FK+"& FS2B.AG&K182-108.5104&+2324567218&)5562-08.51&";21/D&&
FC$>W"& &
F:(& F<B01&:2/532-D&(<1B&&
F:FI& F62/.04&:26-2A21808.32&,5-&8G2&F2/-280-D&I212-04&&
FFF& F5704.&F<665-8&F2/-280-.08&&
F!"#& +268Q&(5-&F80L.4.A08.51&=>("&+?@&
F!%:C& FG5-8&!2-7&%72-;21/D&:2/532-D&C-5;-0772&=R.7L0LS2@&
!"& !2/G1./04&"AA.A801/2&=8D6./044D&C2-A51124&F<665-8@&
!(I& !-01A.8.5104&(2B2-04&I532-17218&=F5704.0@&
!'?!%*& !-01A,2-&5,&?15S42B;2&!G-5<;G&%O608-.082&*08.5104A&=E*+C&C-5;-0772@&
E*&J0L.808& E1.82B&*08.51A&J<701&F288427218A&C-5;-0772&
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E*)+(& E1.82B&*08.51A&)06.804&+2324567218&(<1B&
E*)!& E1.82B&*08.51A&)5<18-D&!207&
E*+"(& E1.82B&*08.51A&+2324567218&"AA.A801/2&(-072S5-9&
E*+I& E1.82B&*08.51A&+2324567218&I-5<6&
E*+C& E1.82B&*08.51A&+2324567218&C-5;-0772&
E*(C"& E1.82B&*08.51A&C56<408.51A&(<1B&
E*J"F& E1.82B&*08.51A&J<701.80-.01&".-&F2-3./2A&
E*J):& E1.82B&*08.51A&J.;G&)577.AA.512-&,5-&:2,<;22A&
E*K)%(& E1.82B&*08.51A&)G.4B-21&(<1B&
E*>K$& E1.82B&*08.51A&>.AA.51&.1&$.L2-.0&&
E*>KF& E1.82B&*08.51A&>.AA.51&.1&F<B01&
E*C'F& E1.82B&*08.51A&C54.8./04&',,./2&,5-&F5704.0&&
E*F"F& E1.82B&*08.51A&F5704.0&"AA.A801/2&F8-082;D&
E*P& E1.82B&*08.51A&P54<1822-A&
EFX".B& E1.82B&F8082A&";21/D&,5-&K182-108.5104&+2324567218&
H"FJ& H082-U&F01.808.51U&01B&JD;.212&
H(C& H5-4B&(55B&C-5;-0772&
HJ'& H5-4B&J2048G&'-;01.A08.51&
R"*E&C(& R.7L0LS2&",-./01&*08.5104&E1.51&C08-.58./&(-518&
RK>+"!& R.7L0LS2&F808.A8./A&+080L0A2&
&
&
&
&
&
&
&
&
&
&
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A.8<08.51A&0AA2AA2A&/G04421;2A&01B&5665-8<1.8.2A&,5-&51X8G2X;-5<1B&B24.32-DU&B-0S.1;&51&,.1B.1;A&,-57&
5;-0772A&.1&R.7L0LS2U&$.L2-.0U&F<B01&01B&F5704.0Q&!G2&F8<BD&,5445SA&8G2&4.12&5,&

0B30180;2A&0A&S244& 0A&
ADA827./&01B&/5182O8<04&/G04421;2AQ&"AA2AA7218A&5,&/5<18-DXA62/.,./&.AA<2A&0-2&L2D51B&8G2&A/562&5,&8G2&
F8<BDU&01B&0-2&514D&,208<-.1;&S.8G&0&3.2S&85&640/2&5-;01.A08.51XA62/.,./&856./A&.1&/5182O8Q&!G2&6<-65A2&
5,& 8G2& F8<BD& .A& 85& ,22B& .18
>.AA.51&85&8G2&E*&01B&8G2&8G-22&5-;01.A08.51AQ&
&
'>7;>7IJ%
K1&8G2&-2/218&D20-A&01& .1/-20A.1;&1<7L2-&5,&12S&640D2-A&G032&2182-2B& .182-108.5104&0.BU&-01;.1;&,-57&
B.,,2-218&L-01/G2A&5,&B515-&;532-17218AU&40-;2&1<7L2-A&5,&12S&*I'AU&6-.3082&/57601.2A&6-53.B.1;&
0.B&7010;27218&0A&S244&0A&G<;2&ADA827A&5,&6-.3082&A2/<-.8D&6-53.B2-AQ&&

 F8.44& 8G2&E*&.A&62-/2.32B&85&/518.1<2&640D.1;& 8G2&92D&-542U& .1& 8G.A&B232456.1;&0.B&0-/G.82/8<-2Q&
!G.A& .A&L0A2B&51& .8A& /5760-08.32&0B30180;2A& .1&L-.B;.1;&G<701.80-.01U&620/29226.1;&01B& 451;&
82-7& B2324567218& 2,,5-8AU& /420-& 701B082AU& .8A& .182-;532-1721804& ;532-101/2& 01B& 0& A54.B&
6-2A21/2&5,&A80,,&51&8G2&;-5<1BQ&K1&0BB.8.51&-2A651B218A&A8-2AA&8G2&.765-8018&-542&8G08&8G2&E*&
/01& 6
-2/.6.218&;532-17218A&.A&158&01&568.51Q&&

&
!G2&B.32-A.8D&5,&8G2&E*&5-;01.A08.51A&21;0;2B&.1&(-0;.42&01B&C5A8&)51,4./8&A.8<08.51A&6-5B</2A&0&G5A8&

&S5-9.1;& 85S0-BA& /57751&;-5<1B& 0A&S244& 0A& /5G2-218& 01B&W&5-& M5.18&
066-50/G2AQ&!G.A&.1/4<B2AY&&

 !G2& 0.7& 5,& 8G2& E*+"(U& .Q2Q& 8-D.1;& 85& ;28& 8G2& E*& 85& ,5/<A& 51& =0& 4.7.82B& 1<7L2-& 5,@& 92D&
108.5104& 6-.5-.8.2AU& .A& /-</.04Q& K8& /5<4B& L2& /51A.B2-2B& SG28G2-& 8G2& 2O.A8.1;& 75B04.8.2A& ,5-& 01&
E*+"(&0-2&04S0DA&066-56-.082&.1&044&,-0;.42&01B&65A8&/51,4./8&/5182O8A&.1/4<B.1;Q&F62/.,./044D&.8&
/5<4B& L2& /51A.B2-2B& G5S& 85& ,<-8G2-& 0B068& 8G2& E*+"(& 85& 0//5775B082& 8G2& 122BA& ,5-&
.1/-20A2B&,42O.L.4.8D&.1&,-0;.42&/5182O8AQ&

 !5&/51A.B2-&SG28G2-&.182-0;21/D&/55-B.108.51&01B&/55-B.108.51&S.8G.1&8G2&E*&01B&S.8G&58G2-&
B2324567218&60-812-A&/01&L2&A8-21;8G212B&2Q;QLD&-23.A.8.1;&8G2&ADA827&5,&.1/218.32A&,5-&/5<18-D&
5,,./2A&85&S5-9&85;28G2-&

 !5& /51A.B2-& SG28G2-& -2/-<.87218& 01B& -28218.51& 5,& ;55B& A80,,& /01& L2& A8-21;8G212B& 8G-5<;G&
-23.A.8.1;& 532-044& J:& 654./.2AZ& 2Q;Q& .76-532B& 0//2AA& 85& .1XA2-3./2X8-0.1.1;U& 01B& -23.A2B& /0-22-&
ADA827AQ&&

 J5S& 85& A8-21;8G21& 8G2& /5562-08.51& S.8G& /.3.4& A5/.28D& 5-;01.A08.51A& L2D51B& 512& 5,& L2.1;& 01&
&

&
E*+CU&
L2&<12321U&L<8&8G2D&0-2&044U&S.8G.1&8G2.-&701B082AU&62-/2.32B&85&G032&.765-8018&-542A&85&640DQ&&
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 (5-&E*+C&8G2&532-044& ,.1B.1;& .A& 8G08& 8G2&5-;01.A08.51&G0A& 8G2&92D& -542& 85&640D& .1& ,-0;.42&01B&

0&<1.[<2&65A.8.51U&08&L58G&108.5104&01B&45/04&42324AQ&"A&0&

654.8./04&5LM2/8.32AU&01B&-2A651B218A&6-53.B.1;&75-2&B280.42B&,22BL0/9&51&E*+C&=#)C:@&8G01&
51&8G2&58G2-&5-;01.A08.51AQ&&

 !G2&;212-04&,22BL0/9&,-57&-2A651B218A&.A&8G08&E*K)%(&.A&0&G.;G4D&304<2B&60-812-&.1&,-0;.42&01B&
65A8&/51,4./8&A288.1;AQ&!G.A&.A&40-;24D&4.192B&85&/51,.B21/2&.1&/060/.8D&01B&0L.4.8D&85&B24.32-U&01B&
01& .182-104& ,42O.L.4.8D& L28S221& G<701.80-.01& 01B& B2324567218& .182-3218.51A& 0445S.1;& ,5-&

701B082&01B&42AA&B.-2/84D&4.192B&85&654.8./04&-2,5-7&0;21B0AQ&

 & 0-2& -2408.324D& 4.7.82B& 01B& 8G2&
5-;01.A08.51& .A& 0& A7044& 640D2-& .1& ,-0;.42& 01B& 65A8& /51,4./8& A288.1;AQ& F8.44& ,22BL0/9& ,-57&
-2A651B218A& .1B./082A& 8G08& .1& 8G2&/5<18-.2A&/532-2B&LD& 8G2&F8<BDU& 8G2&5-;01.A08.51&562-082A& .1&
-2423018&0-20A&8G08&0-2&4.192B&85&8G2&532-044&B2324567218&6-.5-.8.2AQ&&

&
!G2&532-044& ,22BL0/9&51&/G04421;2A& .AU& 8G08& .8& .A& .765-8018& ,5-& 044& 8G-22&5-;01.A08.51A& 85&/518.1<5<A4D&
-23.A.8& 01B& A8-21;8G21& 8G2.-& 562-08.5104& /060/.8.2A& =8D62A& 5,& 6-5;-0772AU& A80,,.1;U& 01B& 75B2A& 5,&
.182-0/8.1;&S.8G&108.5104U&45/04&01B&.182-108.5104&60-812-A@U&0A&S244&0A&242308.1;&8G2&21;0;27218&.1&,-0;.42&
01B& 65A8& /51,4./8& A288.1;A& .185& 8G2& 532-044& A8-082;./& ,-072S5-9A& 5,& 8G2& 5-;01.A08.51AQ& )577218A& 51&
5-;01.A08.51AXA62/.,./&/G04421;2A&.1/4<B2Y&

E*+C&

 E*+C& 01B& B515-A& 122B& 85& -23.A.8& SG08& AG5<4B& L2& 2O62/82B& ,-57& E*+C& 01B& .18-5B</2& 0&
A8-51;2-&0;21B0&,5-&,5/<AA.1;&E*+CA&0/8.3.8.2A&

 )51A54.B082& 01B& A/042& <6& .8A& /060/.8.2A& .1& C5A8& )51,4./8& 01B& (-0;.42& A8082AU& 2Q;Q& LD& 242308.1;&
#)C:A&A8-082;./&-542&S.8G.1&8G2&5-;01.A08.51&

 F8-21;8G2
B232456.1;&.8A&-542&.1&A<665-8.1;&8G2&B2324567218&5,&6-5;-0772&7010;27218&8554A&,5-&,-0;.42&
/5182O8A&

 +-0S& 51& #)C:& .1& .B218.,D.1;& =6-53.B.1;\@& A80,,& S.8G& L2882-& A9.44AX7.O& 01B& .16<8A& 85& 75-2&

01B&8-01A.8.51&A9.44A&

 "AA2AA& SG28G2-& #)C:& /5<4B& G5A8& 0& -5A82-& 5,& A20A512B& A80,,& 85& A21B& 5<8& 51& 451;2-& 82-7&
0AA.;17218A&

 :23.A.8& 8G2& -542& 01B& A<665-8& ,-57& E*+C& J20B[<0-82-A& 01B& 8G2& :2;.5104& #<-20<AU& SG21&
/5<18-D&5,,./2A&0-2&/51,-5182B&S.8G&A2-.5<A&7010;27218&/G04421;2A&

 K1& /5<18-.2A& E*+C& /5<4B& 2O601B& 8G2& /5562-08.51& S.8G& W& .1/4<A.51& 5,& I532-17218& .1& 8G2&
A242/8.51&01B&8G2&.7642721808.51&5,&0/8.3.8.2A&

 E*+
8G2&/5<18-D&5,,./2A&

 "8&8.72A&8G2-2&.A&-557&,5-&.76-53.1;&E*+CA&/577<1./08.51&S.8G&60-812-AQ&&
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"""!
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E*K)%(&

 >0.180.1&01B&B232456&8G2&066-50/G&5,&7.O.1;&G<701.80-.01&01B&B2324567218&.182-3218.51A&

 H5-9&85S0-BA&.76-53.1;&8G2&L0401/2&L28S221&654./DU&0B35/0/D&01B&/060/.8D&L<.4B.1;&01B&B.-2/8&
A2-3./2&B24.32-DU&01B&85&L2&L2882-&08&.1/4<B.1;&;532-17218&

 H5-9& 85S0-BA& A8-21;8G21.1;& /060/.8D& L<.4B.1;& ;<.B24.12A& 01B& L2A8& 6-0/8./2& -2,2-21/2A& ,5-&
8-01A.8.51&,-57&G<701.80-.01&85&B2324567218&

 X&
.1/4<B.1;&S5-9.1;& 51& A80,,& B2324567218& 5,& A80,,& SG5A2& A9.44A& .A& 60-8./<40-4D& A62/.04.A2B& ,-57&
S5-9.1;&70.14D&.1&2.8G2-&B2324567218&5-&G<701.80-.01&/5182O8A&&

 E*K)%(&7010;2A& ]& G<701.80-.01& /4<A82-AQ& )5<18-D& 5,,./2A& 2O6-2AA& 8G08& 08& 8.72A& 8G2& -542& 0A&
6-53.B2-&5,&40A8&-2A5-8&/01&.135432&0&122B&,5-&.76-532B&A<665-8&,-57&8G2&J20B[<0-82-AU&5-&,-57&
-2;.5104&5,,./2A&

 (22BL0/9&51&>W%&B.,,2-A&,-57&/5<18-D&85&/5<18-DQ&K1&R.7L0LS2&01B&$.L2-.0& .8& .A&7218.512B&
8G08& 8G2-2& .A&0&122B&,5-&0&75-2&ADA82708./&066-50/G& .1&751.85-.1;&01B&2304<08.51Q&K1&F5704.0&
01B&F<B01&,22BL0/9&51&>W%&.A&7</G&75-2&,035<-0L42&

 K1&/5<18-.2A&S.8G&-06.B4D&;-5S.1;&6-5;-0772AU&8G2&/5-2&,<1B.1;&L2/572A&.1A.;1.,./018&.1&82-7A&
5,&A<665-8.1;&8G2&5,,./2Q&E*K)%(&/5<4B&2O07.12&65AA.L.4.8.2A&5,&.182-104&6554&72/G01.A7A&85&
0BB-2AA&A572&5,&8G2&/G04421;2A&

 X.8X 5&;55B&2O07642A&
5,& 8G2& 5665A.82Z& A8.44& E*K)%(& /5<4B& S5-9& 51& L2/57.1;& 0& A8-51;2-& 60-812-& .1& A2/85-&
/55-B.108.51U&01B&.1&8G2&/55-B.108.51&5,&532-044&0.B&-2A651A2A&

E*(C"&

 E*(C"&B52A&158&G032&0&,-0;.42&A8082&066-50/GQ&K,&8G2&5-;01.A08.51&.A&;5.1;&85&/518.1<2&S5-9.1;&
.1& 8G2A2& /5182O8AU& 8G21& E*(C"& AG5<4B& S5-9& 85S0-BA& B232456.1;& 0& ,-072S5-9& 0A& S244& 0A&
A8-21;8G21&8G2&.182-104&A8-082;./&B.A/<AA.51A&51&066-50/G2A&5,&G5S&85&562-082&.1&,-0;.42&/5182O8A&
08&/5<18-D&42324&

 E*(C"& AG5<4B& 6-5L0L4D& -23.A.8& 562-08.5104& 6-5/2B<-2A& 01B& .18-5B</2& 0& 40-;2-& B2;-22& 5,&
,42O.L.4.8D&.1&8G2&-<42A&01B&-2;<408.51AU&2Q;Q&65AA.L.4.8.2A&5,&/0AG&85&60-812-A&

 K1& F<B01& 8G2&S5-9& 51& 8G2&)21A<A& G0A& B-0S1& 0& 458& 5,& 088218.51Q& (22BL0/9& .A& 8G08& 82/G1./044D&
E*(C"& B.B& 0& ;55B& M5LQ& J5S232-& 8G2-2& .A& /-.8./.A7& 5,& G5S& 8G2& 5-;01.A08.51& G01B42B& 8G2&
654.8./04&0,82-708GQ&:2A651B218A&0-2&32-D&30;<2&.1&5<84.1.1;&SG08&E*(C"&/5<4B&G032&B512U&L<8&

8G2&/21A<A&6-5/2AAU&,5-&8G2&L-50B2-&0.B&/577<1.8D&

 :2A651B218A&1582&8G08&E*(C"&/5<4B&8092&0&A8-51;2-&-542&0A&420B2-A&51&8G2&S5-9&51&7082-104&
G2048G&

 E*(C"&/5<4B&S5-9&51&A8-21;8G21.1;&.8A&>W%&,<1/8.51&

 E*(C"&/5<4B&/51A.B2-&A8-21;8G21.1;&.8A&21;0;27218&.1&/55-B.108.51&S.8G&.182-108.5104&0/85-A&
S.8G.1&0A&S244&0A&5<8A.B2&8G2&E*&

 E*(C"& /5<4B& S5-9& 51& .76-53.1;& 8G2& 5-;01.A08.51A& 3.A.L.4.8D& .1& ,-0;.42& 01B& 65A8& /51,4./8&
A288.1;AQ&
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&
+<-.1;& 8G2& A8<BD& .8& S0A& ,5<1B& 8G08& 8G2& -542& 5,& B515-A& 01B& B515-& L2G03.5<-& 0-2& 62-/2.32B& 85& L2&
.765-8018&2427218A&SG21&0AA2AA.1;&8G2&E*&.1&(-0;.42&01B&C5A8&)51,4./8&A8082AQ&(.1B.1;A&.1/4<B2Y&

 K8& .A& /-</.04& ,5-& B515-A& 85& 70.180.1& -20A51& 01B& -204.A7& SG21& B2,.1.1;& 5LM2/8.32A& ,5-&
.182-108.5104& .182-3218.51AQ&C<-A<.1;& 855&7</G&/5760-2B& 85&2O.A8.1;& ,<1B.1;&5-&/060/.8D&70D&
23218<044D&/-2082&B.A0665.187218&01B&,-<A8-08.51& &01B&21B&<6&B5.1;&G0-7&

 
<6& 01B& /51A54.B082BQ& !G.A& .A& 0& /G04421;2U& SG21& ,<1B.1;& 6-.5-.8.2A& AG.,8& ,-57& 512& /5<18-D& 85&
0158G2-& =2Q;Q& 0& A<BB21& 51A28& /-.A.A@Q& K8& .A& .765-8018& 8G08& B515-A& 0//268& 8G08& /518.1<.8D& 01B&

&

 K8& .A& .765-8018& ,5-&B515-A& 85& -2/5;1.A2& 8G2& 4.19A&L28S221&654.8./04U& A2/<-.8D& 01B&B2324567218&
5LM2/8.32AU& 01B& 85&L2& 45D04&60-812-A& .1& 04423.08.1;& 8G2& 821A.51& 8G08& 08& 8.72A& /572&5<8&L28S221&
G<701.80-.01U& B2324567218U& 654.8./04U& 01B& A2/<-.8D& 0;21B0A& 01B& 066-50/G2AQ& %O07642A& ,-57&
F5704.0& 01B& R.7L0LS2& .44<A8-082& 8G2& -.A9A& 01B& 8G2& 122B& ,5-& /0<8.51& SG21& 8-D.1;& 85& 6<AG&
654.8./04&0;21B0A&8G-5<;G&=7<48.4082-04@&B2324567218&0AA.A801/2&&

 !G2-2& 0-2&122BA& ,5-& A8-51;2-&+515-X6-2A21/2& .1& 8G2& ,5<-& /5<18-.2A& .1/4<B.1;& A8-51;2-&B515-&
/55-B.108.51Q& !G.A&S5<4B& 0445S& B515-A& 85& G032& 0&75-2& /5G2-218& 01B& A8-082;./& B.045;<2&S.8G&
I532-17218&0A&S244&0A&85&G54B&8G2&E*&60-812-A&85&80A9&&

 K8&S0A&,5<1B&8G08&8G2-2&.A&-557&,5-&B515-A&85&.1/-20A2&8G2&/5562-08.51&S.8G&8G2&E*&ADA827&.1&
B232456.1;& /57751& 65A.8.51A& 01B& 066-50/G2AQ& K1& A572& .1A801/2A& +515-& -26-2A21808.51A& 08&
/5<18-D&42324&G0B&0&-2408.324D& 4.7.82B&L0/9;-5<1B&,5-&S5-9.1;&S.8G&E*&60-812-AQ&"1&.1/-20A2B&
,5/<A& 51& & ;532-17218A& A8-082;.2A& S.8G & 01B& /577.87218A& 01B& 5L4.;08.51A& 85S0-BA& 8G2& E*&
ADA827&/5<4B&62-G06A&L2&<A2,<4&

 "& 60-8./<40-& A28& 5,& /577218A& -24082& 85&><48.& +515-& !-<A8& (<1BA& =>+!(A@& 01B& 8G2&H5-4B&
#019Q&(22BL0/9&51&8G2&2O62-.21/2A&,-57&60-8./<40-4D&$.L2-.0&01B&F5<8G2-1&F<B01&.1B./082&8G08&
8G2-2&A8.44&.A&A572&S0D&85&;5&L2,5-2&8G2&5LA80/42A&8G08&G032&-2B</2B&8G2&2,,./.21/D&5,&>+!(A&0-2&
A5432BQ&"8& 8G2&532-044& 42324& .8& A227A& 8G08& 8G2-2& .A&0&122B& 85&-23.A.8&B2A.;1A&01B&0-/G.82/8<-2&5,&
>+!(A&01B&08&/5<18-D& 42324& 8G.A&70D& .764D&0&A8-51;2-&21;0;27218&,-57&L.4082-04&B515-AQ&"8&
8G2&A072&8.72&.8&<1B2-4.12A&8G2&.765-801/2&5,&70.180.1.1;&A572&42324&5,&B.-2/8&,<1B.1;&85&E*&
5-;01.A08.51AU& E*& V5.18& 6-5;-0772A& 01B& *I'A& 85& 21A<-2& 0& /518.1<2B& B24.32-D& 5,& 620/2&
B.3.B21BAU&85&035.B&45AA&5,&757218<7&01B&-2406A2&.185&/51,4./8Q&

&



!

! $!

"-$*&30/$"&-%
&

/5562-08.51&S.8G&E*&(<1BA&01B&C-5;-0772A&
G0A& L221& B2/218-04.^2B& ,-57& 8G2& >.1.A8-D& 5,&
(5-2.;1& ",,0.-A& =>("@& 85& 8G2& -2A62/8.32&
7<48.4082-04&7.AA.51AQ&!G2&C2-701218&>.AA.51&

E*+CU&E*K)%(&01B&E*(C"Q&&
&
(-0;.42& A8082A& 01B& /5<18-.2A& /57.1;& 5<8& 5,&
/51,4./8&G032& .1/-20A.1;4D&L2/572&60-8&5,& 8G2&
B2L082A& 51& .182-108.5104& -2408.51A& 01B&
.182-108.5104& 654./DQ& H.8G.1& 8G2& .182-108.5104&
0.B& B2L082AU& 8G.A& G0A& .1/-20A2B& ,5/<A& 51& G5S&
85& L-.1;& 0L5<8& /5562-08.51& L28S221&
G<701.80-.01U& -2/532-DU&B2324567218X5-.2182B&
01B&B.645708./&066-50/G2AU&0A&S244&0A&.AA<2A&5,&
0BB-2AA.1;& 108.5104U& -2;.5104& 01B& ;45L04&
A2/<-.8D& LD& A8-21;8G21.1;& .182-108.5104&
21;0;27218&.1&,-0;.42&A8082A_Q&&
&
I.321& 8G08& +2170-9& G0A& 0& -2408.324D& 4.7.82B&
B.-2/8& 6-2A21/2& .1& ,-0;.42& 01B& 65A8X/51,4./8&
A288.1;AU& .8A& 21;0;27218& .1& 8G.A& ,.24B& .A& 40-;24D&
L2.1;& /0--.2B& 5<8& .1& /45A2& /5562-08.51& S.8G&
7<48.4082-04& 60-812-AU& .1/4<B.1;& 8G2& E*X
ADA827Q&!G.A&.1/-20A2B&088218.51&85&8G2&-542&5,&
8G2& E*& ADA827& .1& ,-0;.42& 01B& 65A8X/51,4./8&
A288.1;A& 8G2-2,5-2& G0A& 0& B.-2/8& L20-.1;& 51& 8G2&
/5562-08.51&L28S221&8G2&E*&>.AA.51&01B&8G2&
*2S&`5-9XL0A2B&(<1BA&01B&C-5;-0772AaQ&
&
%
%
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1 

some of the key challenges involved in the increased focus 
on interventions in fragile and  post conflict settings and the 
role of the UN.  
2 In September 2010 the Danish Government launched its 
new strategy for engagement in Fragile States (in Danish): 

Fred og stabilisering Danmarks politik for indsatser i 
skrøbelige stater. 2010-2015
the import  and 
support to multilateral partners in developing more efficient 
interventions in fragile states. 

&)4+/$",+%%
&
!G2&A62/.,./&5LM2/8.32&5,&8G2&6-2A218&F8<BD&.A&85&

92D& 60-812-AZ& 6-53.B.1;& .182-108.5104& 0AA.A801/2&
S.8G.1& 8G2& -2408.324D& L-50B& <7L-2440& 5,& 65A8&
/51,4./8& 01B& ,-0;.42& A8082AQ& !G2& F8<BD& 0AA2AA2A&
8G2& 21;0;27218& 5,& E*+CU& E*K)%(U& 01B&
E*(C"U& L0A2B& 51& 8G2.-& 6-5;-0772A& .1&
R.7L0LS2U&$.L2-.0U&F<B01&01B&F5704.0Q&
&
!G2&6<-65A2&5,&8G2&A8<BD&.A&85&6-53.B2&.16<8&,5-&
8G2& E*& >.AA.51U& .1& .8A& 51;5.1;& B.045;<2& 01B&
/5562-08.51& S.8G& 8G2& 8G-22& 5-;01.A08.51AU&

8G2& S5-9& 5,& 8G2& %O2/<8.32& #50-BAU& .1,5-704&
B515-& /55-B.108.51& 01B& 8G2& B0D& 85& B0D&
/5562-08.51&S.8G& 8G2& 8G-22& 0;21/.2AQ&!G2&F8<BD&
,.1B.1;A&01B&.1,5-708.51&70D&04A5&0AA.A8&8G2&E*&
>.AA.51& .1& .8A& /518-.L<8.51A& 85& A8-082;./&
/51A.B2-08.51A& 51& 8G2& -542& 5,& 8G2& E*& .1&
.182-3218.51A& .1& C5A8& )51,4./8& A.8<08.51A& 01B&
(-0;.42&F8082AQ&!G.A&S.44&0AA.A8&8G2&E*&>.AA.51&.1&
.8A& /518-.L<8.51A& 85& 8G2&/518.1<2B&B2324567218&

,-0;.42&01B&65A8&/51,4./8&A288.1;AQ&&
&
F62/.,./044D& 8G2&F8<BD&6-53.B2A&8G2&E*&>.AA.51&
S.8G& 6-0/8./04& -2,2-21/2A& .44<A8-08.1;& 8G2&
A8-21;8GA& 01B& 8G2& /G04421;2A& 8G08& 8G2&
5-;01.A08.51A& 0-2& ,0/2B& S.8G& .1& .76427218.1;&
654./.2A& 01B& 6-5;-0772A& 08& ,.24B& 42324& .1& C5A8&
)51,4./8& 01B& (-0;.42& F8082AbQ& (5/<A& .A& 51& 8G2&

X8G2X;-5<1BX

/-5AA&/<88.1;&.AA<2A&5,&.182-108.5104&21;0;27218&
.1&,-0;.42&01B&65A8&/51,4./8&A288.1;AU&2Q;Q&B.,,2-218&
066-50/G2A& 85& A<665-8.1;& ;532-101/2U& G<701&
-.;G8AU& ;21B2-& .AA<2A& 28/Q& K1& 8G2A2& /5182O8AU& 0-2&
514D& .1/4<B2B& .1& 8G2& A21A2& 8G2D& G032& L221&
-2,2--2B& 85& 51& 01& 0;21/D& A62/.,./& L0A.A& LD&
-2A651B218AQ&&
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3 The Terms of Reference are attached to the Study in annex 
no. 1 



!

! c&

1+$5&3&!&62%
&
!G2& 70M5-& 60-8& 5,& 8G2& F8<BD& /51A.A8A& 5,&
,22BL0/9& ,-57& ,0/2X85X,0/2& .182-3.2SAQ& !G2&
.182-3.2SA& S2-2& [<04.808.32& 01B& 60-8./.6085-DU&
01B& 40A82B& L28S221& _& 01B& _Qd& G5<-AQ& !G2&
.182-3.2SA& /51A.A82B&5,&5621X21B2B&[<2A8.51A&

5,& 8G
-2A62/8.32& /5<18-.2A]Q& K1& 0BB.8.51& 8G2& A8<BD&
B-0SA&51&514.12&A<-32D&5,&B080&01B& 4.82-08<-2U&
01B&-2423018&B5/<7218AdQ&&
&
!G2& ,5-708& 5,& 8G2& .182-3.2SA& 0.72B& 08&
0445S.1;&8G2&-2A651B218A&85&/577218&51&8G2.-&
5S1& 62-/268.51A& 5,&

!G.A& 0445S2B& ,5-& -2408.324D& ,-22& -264.2A& -08G2-&
8G01& 4201.1;& 85S0-BA& 0&75B24& 5,& 6-2XB2,.12B&
568.51AQ& "A& A</G& 8G2& ,.1B.1;A& 5,& 8G2& A8<BD&

5,&8G2&-2A651B218AU&-08G2-&8G01&51&[<018.,.0L42&
B080&-2,42/8.1;&8G2&-242301/2&01B&2,,2/8.3212AA&
5,&8G2&5-;01.A08.51AQ&&
&
!G2& ,22BL0/9& ,-57& 8G2& .182-3.2SA& ,5-7A& 8G2&
L0A.A&,5-&,5<-&/5<18-D&6062-A&A8-</8<-2B&0451;&

cQ& !G2& 5-;01.A08.51XA62/.,./&
,.1B.1;A& 0-2& B-0S1& ,-57& 8G2A2& ,5<-& 6062-AQ&
:2A651B218& [<582A& 0-2& .1/4<B2B& 85& .44<A8-082&
A62/.,./& 65.18AX5,X3.2S& 6-53.B2B& 51& 0& ;.321&
.AA<2Q& !5& 8G2& 2O8218& 65AA.L42U& 8G2& ,.1B.1;A&
6-2A2182B& .1& 8G.A& -265-8& G032& L221& & .,& 158&
8-. X X& LD&
-2A808.1;& [<2A8.51A& 01B& .AA<2A& 85& B.,,2-218&
A8092G54B2-AQ&&
&
!G2&70.1& 4.7.808.51&5,&8G2&066-50/G& .A& 8G08& .8&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
4 An outline of the line of questioning is attached in annexes 
6 and 7 
5 Documents have been provided by the three organisations, 
MFA in Copenhagen, the Danish UN Mission in New York 
and relevant embassies. A list of references is attached in 
annex no. 8 
6 The four country studies are attached in annexes 2,3,4 & 5 

01&0/8<04&0104DA.A&5,&8G2&L2G03.5<-AU&ADA827A&01B&
6-5/2B<-2AQ&"A&A</G& 8G2& ,.1B.1;A&/01&6-53.B2&0&
6./8<-2&5,& 0B30180;2A&01B&/G04421;2AZ&L<8&158&0&
B226& .1A.;G8& .185& 8G2& B.,,2-218& B.721A.51A& 5,&
5-;01.A08.5104&2,,2/8.3212AAQ&
&
!G2& F8<BD& 6-2A218A& ,.1B.1;A& 01B& X& SG2-2&
65AA.L42& X& -2/57721B08.51A& 4.192B& 85& 8G2&
,.1B.1;AU&60-8./<40-4D&276G0A.A.1;&/G04421;2A&01B&
5665-8<1.8.2A& ,5-& 51X8G2X;-5<1B& B24.32-DQ& !G2&
,.1B.1;A&5,& 8G2&F8<BD& 0-2&5<84.12B& .1& .1B.3.B<04&
/G0682-A& 62-& 5-;01.A08.51Q& F572& 0BB.8.5104&
/577218A& 0-2& .1/4<B2B& .1& 8G2& 40A8& /G0682-& 51&
!"#$"#%&'(#$')*++,#-& &
&
:2A651B218A& 85& 8G2& F8<BD& .1/4<B2A&
-26-2A21808.32A& ,-57& 8G2& 8G-22& 5-;01.A08.51A& .1&
8G2&,5<-&/5<18-.2A&0A&S244&0A& .1&*2S&`5-9U&E*&
5,,./.04A& .1& 8G2& ,5<-& /5<18-.2AU& B515-&
-26-2A21808.32A& .1& 8G2& ,5<-& /5<18-.2A& 0A& S244& 0A&
-26-2A21808.32A& ,-57& 8G2& +01.AG& >.1.A8-D& 5,&
(5-2.;1&",,0.-A& .1&)5621G0;21&01B&*2S&`5-9U&
*I'& 01B& /.3.4& A5/.28D& -26-2A21808.32A& .1& 8G2&
,5<-& /5<18-.2AU& 01B& I532-17218& 5,,./.04A& .1&
$.L2-.0&01B&F5<8G2-1&F<B01Q&
&
!G2& -2A651B218A& S2-2& .B218.,.2B& 0A& .1B.3.B<04A&
5-& -26-2A21808.32A& 5,& .1A8.8<8.51A& 8G08& S5<4B&
G032&01&2O62-8&56.1.51&5-&0&A8092G54B2-&.182-2A8&
.1& 8G2& 5-;01.A08.51A& .1& 8G2& 80-;28& /5<18-.2AQ& K1&
6-0/8./2& 8G2& A0764.1;& 5,& 8G2& -2A651B218A& S0A&
L0A2B& 51& ,22BL0/9& ,-57& 8G2&+01.AG& 27L0AA.2A&
5-& -26-2A21808.51A& .1& 8G2& ,5<-& /5<18-.2AU& ,-57&
8G2& 5-;01.A08.51A& J20B[<0-82-A& .1& *2S& `5-9U&
,-57&8G2&C2-701218&>.AA.51&5,&+2170-9&85&8G2&
E*& 01B& 8G2& >.1.A8-D& 5,& (5-2.;1& ",,0.-A& 5,&
+2170-9U& 01B& ,-57& 0BB.8.5104& 62-A51A& 728&
B<-.1;&8G2&A8<BD&.1&8G2&,5<-&/5<18-.2AQ&&
&
>5A8& -2A651B218A& .1& 8G2& ,.24B& -2[<2A82BU& 8G08&
[<582A&01B&A80827218A&/5<4B&158&L2&088-.L<82B&85&
8G27&62-A51044D&.1&8G2&,.104&-265-8U&8G.A&G0A&L221&

ADA827eQ&!G2&6-2A21808.51&5,& ,.1B.1;A& 8G2-2,5-2&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
7 A list of respondents are attached in annex no. 10 



!

! e&

821BA&85&L2&,.1B.1;&/57751&;-5<1B&L28S221&
8G2& ,22BL0/9A& -2/2.32BQ& K8& .A& 0/915S42B;2B&
8G08& 8G.A& .A& 0& 4.7.808.51& 51& 8G2& ,.1B.1;AU& 0A& .8&
B52A& 158& 0445S& ,5-& B.A8.1;<.AG.1;& L28S221&
B.,,2-218& /082;5-.2A& 5,& A8092G54B2-A& 01B& G5S&
8G2D& 70D& B.,,2-& .1& 8G2.-& 62-/268.51A& 5,& 8G2&
8G-22&E*&0;21/.2Af&S5-9Q&&
&
!G2& A8<BD& .1/4<B2B& .182-3.2SA& .1& *2S& `5-9&
532-& 8G2& 62-.5B& _eQgd& & ahQgdQ& (.24B& 3.A.8A& 85&
>51-53.0U& *0.-5L.U& V<L0U& 01B& J0-0-2& S2-2&
<1B2-80921& 532-& 8G2& 62-.5B& bgQgd& & ahQgcQ&
"//5-B.1;&85&8G2&!2-7A&5,&:2,2-21/2&F5704.0&
S0A& 85& L2& /532-2B& 0A& 0& B2A9& A8<BDU& L<8& 0A& .8&
L2/072&65AA.L42&85&.1/4<B2&.182-3.2SA&S.8G&92D&
A8092G54B2-A& .135432B& .1& .182-108.5104&
0AA.A801/2& 85& F5704.0& .1& *0.-5L.U& 8G.A& S0A&
.1/4<B2BhQ&&
&
/&-$+.$%
%
"789:;<=8>:7%
!G2& F8<BD& 0AA2AA2A& 8G2& 21;0;27218& 5,& 8G2&
8G-22& 5-;01.A08.51A& .1& ,5<-& /5<18-.2AY& $.L2-.0U&
F5704.0U&F<B01U&01B&R.7L0LS2Q&!G2&/G5./2&5,&
/5<18-.2A& -2,42/8A& 0& /518.1<2B& 01B& ;-5S.1;&
.182-2A8& 5,& B2324567218A& .1& ",-./0& .1& 8G2&
+01.AG& 0.B& B2L082AQ& !G2& ,5<-& /5<18-.2A&
/51A8.8<82& B.,,2-218& 8D62A& 5,& 8G2& 8-01A.8.5104&
213.-517218A&/G0-0/82-.A.1;&65A8&/51,4./8& 01B&
,-0;.42&A8082AQ&&
&
!>?@9>A%%
(5/<A& .A& 51& 8G2& ;-0B<04& 8-01A.8.51& ,-57&
620/29226.1;U& -2/532-D& 01B& 620/2XL<.4B.1;& 85&
B2324567218& 01B& 8G2& 65AA.L42& /518-.L<8.51U&
/5760-08.32& 0B30180;2A& 01B& ,<8<-2& -542A& 5,&
8G2&8G-22&5-;01.A08.51AQ&
&
*08.5104&A8-082;.2A&
!G2& C532-8D& :2B</8.51& F8-082;D& =C:F@& .A& 8G2&
108.5104&B2324567218&,-072S5-9Q&!G2&6-2A218&
A8-082;D& /532-A& 8G2& 62-.5B& aggh& & ag__Q& !G2&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
8 An outline of meetings and itinerary is attached in annex 
no. 9. 

C:F& .A& L0A2B& 51& ,5<-& 6.440-AY& %1G01/.1;&
F2/<-.8DU& C-5758.1;& %/5157./& :2/532-DU&
F8-21;8G21.1;& I532-101/2& 01B& :<42& 5,& $0SU&
01B& B232456.1;& K1,-0A8-</8<-2& 01B& #0A./&
F2-3./2AQ&&
&
E*&F8-082;./&(-072S5-9&
!G2& E*& 562-082B& .1& 0& G<701.80-.01& 75B2&
8G-5<;G5<8& 8G2& /-.A.AU& <1B2-& 0& )51A54.B082B&
"66204& C-5/2AA& =)"C@Q& "& C5A8X)51,4./8& *22BA&
"AA2AA7218&S0A&70B2& .1& aggb& LD&E*+I& 01B&
8G2&H5-4B& #019Q& F.1/2& agge& 8G2&E*& G0A& L221&
562-08.1;&<1B2-&01&E*+"(U&SG./G&.A&4.192B&85&
8G2&C:FQ&
&
E*&)5<18-D&F8-</8<-2&
!G2&E*& .A& G20B2B& LD& 0& F62/.04&:26-2A21808.32&
5,&8G2&F2/-280-D&I212-04&=F:FI@Q&E*&.A&S5-9.1;&
<1B2-& 01& .182;-082B& ,-072S5-9& S.8G& ;55B&

X

=E*)!@Q& !G2& E*& ,-072S5-9& .A& S244&
,<1/8.51.1;Q& E*& .1& $.L2-.0& .A& S5-9.1;& 85S0-BA&

,<1B.1;& 01B& M5.18& 6-5;-0772AU& L<8& 8G2&
5-;01.A08.51A& 0-2&70.14D&S5-9.1;&S.8G& A260-082&
,<1B.1;Q&&
&
#:BAC>A%
(5/<A& .A& 51& 8G2& /518.1<5<A& 0882768A& 5,&
A80L.4.A08.51& .1& 0& A.8<08.51& /G0-0/82-.A2B& LD&
51;5.1;& /51,4./8& 01B& G<701.80-.01&
.182-3218.51AU&S.8G&0&60-8./<40-&3.2S&5,&G5S&8G2&
5-;01.A08.51A& 0-2& 21;0;.1;& S.8G& 58G2-& 92D&
.182-108.5104&0/85-AQ&&
&
*08.5104&A8-082;.2A&
K1& 8G2& 0LA21/2& 5,& 0& 108.5104& B2324567218&

,-072S5-9& ,5-& 8G2& .182-108.5104& A<665-8& ,5-&
F5704.0Q& !G2& :+C& S0A& 213.A0;2B& 0A& 8G2& 92D&
B5/<7218& ,5-& 0& 65AA.L42& .182-108.5104& B515-&
/51,2-21/2& ,5-& F5704.0Z& G5S232-& A</G& 0&



!

! h&

/51,2-21/2&G0A&158&D28&80921&640/2Q&!G2&:+C&
.A& 6-2A2184D& .1& 8G2& 6-5/2AA& 5,& 0& 7.B82-7&
-23.2SQ&
&
E*&F8-082;./&(-072S5-9&
!G2&E*&G0A&L221&2O27682B&,-57&B232456.1;&
01& E*+"(& .1& F5704.0Q& K1& aggh& 8G2&
!-01A.8

60-04424& 8G2& E*)!& 0.72B& 08& <8.4.A.1;& 8G2&
E*!C&B2324567218&6-5/2AA&85&0B568&0A62/8A&

-2A<48A&S2-2&7.O2BU&01B&8G2&E*!C&.A&6-2A2184D&
L2.1;& -23.A2B& .185& L2/57.1;& 8G2& E1.82B&
*08.51A& F5704.0& "AA.A801/2& F8-082;D&
=E*F"F@U&SG./G&S.44&4.19&85&8G2&-23.A2B&:+CQ&&
&
E*&)5<18-D&F8-</8<-2&
!G2& G20B& 5,& 8G2& E*& C54.8./04& ',,./2& ,5-&
F5704.0& =E*C'F@& A2-32A& 0A& 8G2& F62/.04&
:26-2A21808.32& 5,& 8G2& E*& F2/-280-DXI212-04Q&
!G2&E*&/5<18-D&8207&.1&F5704.0&.A&G20B2B&LD&
8G2& :2A.B218& )55-B.1085-U& SG5& .A& 04A5& 8G2&
J<701.80-.01& )55-B.1085-& 01B& +2A.;1082B&
',,./.04&,5-&F2/<-.8DQ&!G2&-2408.51AG.6&L28S221&
8G2& +C"& 42B& E*C'F& 01B& 8G2& E*)!& .A&
-265-82B& 85& L2& /5764./082BU& 01B& K182;-08.51&
0 & !G2& E*F"F& .A&
B2324562B&M5.184D&LD&8G2&E*)!&01B&E*C'FU&
01B& 70D& L2& 0& A826& 85S0-BA& 01& K182;-082B&
F8-082;./& (-072S5-9Q& !G2-2& 0-2& 2O07642A& 5,&
65542B&,<1B.1;&01B&M5.18&6-5;-0772AU&L<8&8G2&
5-;01.A08.51A&0-2&70.14D&S5-9.1;&S.8G&A260-082&
,<1B.1;Q&
&
#:<8D@97%#<;A7%
(5/<A& .A& 51& 8G2& 51;5.1;& C5A8& )51,4./8&
.182-3218.51A& .1& 8G2& A5<8GU& S.8G& 0& 60-8./<40-&
3.2S& 85& G5S& 8G2& 8G-22& 5-;01.A08.51A& 0-2&
21;0;.1;& .1& 8G2& 32-D& 35408.42& A.8<08.51& 08&
6-2A218Q&&
&
*08.5104&A8-082;.2A&
!G2-2& .A& 158& 0& C:FC& 5-& 0158G2-& 532-044&

044& 60-812-A& .1& F5<8G2-1& F<B01Q& !G2& 70.1&

B5/<7218& ;<.B.1;& B2324567218& 64011.1;& 01B&
.182-108.5104& 0.B& .A& A8.44& 8G2& -265-8& 8G08& S0A&
6-5B</2B&LD&0&V5.18&"AA2AA7218&>.AA.51&=V">@&
.1& aggdQ& !G2& I532-17218& 5,& F5<8G2-1& F<B01&
=I5FF@& .A& .1& 8G2& 6-5/2AA& 5,& 6-5B</.1;& 0&
B2324567218& 6401& =-.,' /0*1-.' 2-0(-,%3@Z& S.8G& 0&
3.2S& 85& 6-53.B2& 0& A8-51;2-& 72B.<7X82-7&
A8-082;./&,5/<AQ&&
&
E*&F8-082;./&(-072S5-9&
!G2& E1.82B& *08.51A& +2324567218& "AA.A801/2&
(-072S5-9& =E*+"(@& ,5-& F<B01& /532-A& 8G2&
62-.5B&aggi& &ag_aQ&K8&.A&,5-7<4082B&.1&4.12&S.8G&
8G2&(.32&`20-&F8-082;./&C401&5,&8G2&I532-17218&
5,& *08.5104& E1.8D& =aggeXag__@& 0A& S244& 0A& 8G2&

XD20-&
#<B;28&F2/85-&C401&5,&8G2&=agghXag_g@Q&*2.8G2-&
5,& 8G2A2&6401A& .A& 0AA2AA2B& 85&G032& 01D&6-0/8./04&
L20-.1;& .1& F5<8G2-1& F<B01Q& F8092G54B2-A& 1582&
8G08& 8G2& E*+"(& 0A& S244& 0A& 8G2& 108.5104&
A8-082;.2A&S.44&L2&42AA&01B&42AA&6-0/8./04&5-&<A2,<4&
0A&8G2&-2,2-21B<7&.1&ag__&.A&066-50/G.1;Q'&
&
E*&)5<18-D&F8-</8<-2&
!G2&E*& .A& G20B2B& LD& 0& F62/.04&:26-2A21808.32&
5,& 8G2& F2/-280-D& I212-04& =F:FI@Q& F.1/2& 8G2&
2A80L4.AG7218&5,&8G2&E1.82B&*08.51A&>.AA.51&.1&
F<B01& =E*>KF@U& 8G2& E*& G0A& L221& S5-9.1;&
<1B2-& 01& K182;-082B& >.AA.51Q& E*>KF& 01B& 044&
E*&218.8.2A&01B&0;21/.2A&0-2&562-08.1;&.1&F<B01&
51& 8G2& L0A.A& 5 X& 8S5&

?G0-85<7&01B&01&5,,./2&,5-&F5<8G2-1&F<B01& .1&
V<L0Q&K8&.A&8G2&.76-2AA.51&8G08&,<44&.182;-08.51&5,&
8G2&E*&=L28S221&E*>KF&01B&E*)!@&G0A&158&
L221&0/G.232BQ&"&AG.,8&.1&8G2&E*&A8-</8<-2&7<A8&
L2&2O62/82B&0,82-&8G2&-2,2-21B<7&51&8G2&,<8<-2&
A808<A& 5,& F5<8G2-1& F<B01& .1& ag__Q& !G2-2& 0-2&
2O07642A& 5,& 65542B& ,<1B.1;& 01B& M5.18&
6-5;-0772AU& L<8& 8G2& 5-;01.A08.51A& 0-2& 70.14D&
S5-9.1;&S.8G&A260-082&,<1B.1;Q&
&
E>B?A?F@%%
(5/<A& .A& 51& 8G2& ;-0B<04& 8-01A.8.51& ,-57&
G<701.80-.01&/-.A.A&85&-2/532-DU&S.8G&0&60-8./<40-&



!

! i&

3.2S& 51& G5S& 8G2& 8G-22& 5-;01.A08.51A& 0-2&
21;0;.1;&.1&0&B.,,./<48&654.8./04&213.-517218Q&
&
*08.5104&A8-082;.2A&
!G2& FG5-8& !2-7& %72-;21/D& :2/532-D&
C-5;-0772& =F!%:C@& S0A& A28& <6& 85& L2& 01&
.182-.7& 6-5;-0772& 70.14D& 80-;28.1;& 8G2&
A80L.4.A08.51&5,&8G2&2/5157DQ&!G2&6-5;-0772&
S0A&B2A.;12B&85&/532-&8G2&62-.5B&(2L-<0-D&85&
+2/27L2-&aggiQ& K8A& A<//2AA5-U& 8G2&>.B&!2-7&
C401& =>!C@U& .A& A8.44& .1& 8G2& 6-5/2AA& 5,& L2.1;&
,.104.A2BQ&&
&
E*&F8-082;./&(-072S5-9&
K8& S0A& -265-82B& 8G08& 8G2& E*+"(& =agge& &
ag__@& S0A& 40-;24D& 532-80921& LD& 23218A& 0A& 8G2&
/-.A.A& 0//242-082BU& 01B& A<LA2[<2184D& G0A&
L2/572& 42AA& -2423018Q& !G2& E*& 01B& 8G2&
I532-17218&/5562-082A&51&B232456.1;&0&12S&
E*+"(& =ag_a& & ag_d@U& .1& SG./G& E*&
.182-3218.51A& 0-2& .1/-20A.1;4D& ,5445S.1;& 8G2&
;532-17
8G2& 8.7.1;& 5,& 8G2& 6-260-08.51& 5,& 8G2& 12S&
E*+"(U& .8& S0A& G5S232-& 1582BU& 8G08&
-2A651B218A& ,248& 8G08& .8&S5<4B& L2& 6-2,2--2B& .,&
8G2&6-260-08.51A&5,&8G2&12S&E*+"(&/5<4B&L2&
65A86512BU&A5&8G08&.8&/5<4B&L2&04.;12B&S.8G&8G2&
6-260-08.51&5,&8G2&>.BX!2-7XC401Q&&
&
E*&)5<18-D&F8-</8<-2&
!G2& E*& .1& R.7L0LS2& .A& G20B2B& LD& 8G2&
:2A.B218& )55-B.1085-& =:)@Q& !G2& E*)!&
06620-A& 85& L2& ;212-044D& S244& ,<1/8.51.1;U&
G5S232-& S.8G& A572& B.A0;-227218A& L28S221&
G<701.80-.01& 01B& B2324567218& 60-812-AU& 01B&
8G2&E*)!&B52A&158&06620-&0A&.,& .8&G0A&0&32-D&
A8-082;./&066-50/GQ&"&1<7L2-&5,&E*&0;21/.2A&

J0-0-2& & L<8& 8G2-2& 0-2& 32-D& ,2S& 58G2-&
/57751& A2-3./2AQ& !G2-2& 0-2& 2O07642A& 5,&
65542B&,<1B.1;&01B&M5.18&6-5;-0772AU&L<8&8G2&
5-;01.A08.51A&0-2&70.14D&S5-9.1;&S.8G&A260-082&
,<1B.1;Q&
&
%
%

0-3G%
%
"789:;<=8>:7%

Xag__& ,5<-&
A8-082;./& 5<8/572AZ& 6532-8D& -2B</8.51U&
B275/-08./& ;532-101/2U& /-.A.A& 6-23218.51& 01B&
-2/532-DU& 01B& 213.-517218& 01B& A<A80.10L42&
B2324567218U& ,5-7A& 8G2& L0A.A& ,5-& 8G2&
.7642721808.51& 5,& .8A& 701B082U& S5-9.1;&
85S0-BA& 8G2& >.44211.<7& +2324567218& I504AQ&
(<-8G2-75-2& E*+C& 640DA& 0& 92D& -542& .1&

8G-5<;G&8G2&:2A.B218&)55-B.1085-AQ&&
&
!G2&#<-20<&,5-&)-.A.A&C-23218.51&01B&:2/532-D&
=#)C:@& .A& 8G2& 420B& ,5-&E*+CA& 21;0;27218& .1&

7.AA.51&.A&0B301/.1;&620/2&01B&B2324567218&LD&
A8-21;8G21.1;&/060/.8.2A& 85&6-23218& 01B& -2/532-&
,-57& /-.A.AQ& F.1/2& .8A& 2A80L4.AG7218& .1& agg_U&
#)C:&G0A& ;-5S1& A.;1.,./0184D& .1& -2A651A2& 85& 0&
;-5S.1;&B2701B&51&E*+C&01B&8G2&E*&ADA827&
.1& ;212-04U& ,5-& .76-532B& A<665-8& 85&6-23218.1;&
01B& -2A651B.1;& 85& /-.A2AQ& E1B2-& 8G2&
G<701.80-.01&-2,5-7&E*+C&G0A&8G2&/4<A82-&420B&

&
&
1A7;A8@%
"/8.3.8D& 65-8,54.5& /5760-2A& S.8G& 701B082& 01B&
5-;01.A08.5104&A8-082;.2A&.1&/51,4./8&A8082A&

K8A& 6-5;-0772& 65-8,54.5& .1& 044& ,5<-& /5<18-.2A&
,044A&S.8G.1& 8G2&5-;01.A08.51A&;45L04& 066-50/G2A&
85&65A8& /51,4./8& .182-3218.51A& 01B& .182-3218.51A&
.1& ,-0;.42& A8082AQ& "& L-50B2-& 5<84.12& 5,& 8G2&
65-8,54.5&.A&.1/4<B2B&.1&8G2&/5<18-D&0112O2AQ&
&
"A&A</G&8G2-2&G032&158&L221&01D&/577218A&51&
E*+C& 8-D.1;& 85& 2O601B& 0/8.3.8.2A& L2D51B& 8G2&
701B082Q& K8& .A& 0/915S42B;2B& 8G08& 8G2&
5-;01.A08.51& 5,821& 8092& 51& -2A651A.L.4.8.2A& 0A& 0&

K1& F5<8G2-1& F<B01&
E*+C& .A& 0B7.1.A82-.1;& 30-.5<A& 65542B& ,<1BA&
=.Q0Q& 8G2&F<B01&:2/51A8-</8.51&(<1B& =F:(@& 01B&
8G2& )57751& J<701.80-.01& (<1B& =)J(@@&

1&



!

! _g&

R.7L0LS2& &01B&85&A572&2O8218&.1&F5704.0& &
E*+C& .A& L2.1;& 0A92B& 85& <1B2-8092& G.;G4D&
654.8./.A2B& 0/8.3.8.2AY& K1& F5704.0& 8G-5<;G& 0&
A8-51;4D& B515-& B-.321& /5562-08.51& S.8G& 8G2&
!-01A.8.5104& (2B2-04& I532-17218U& 01B& .1&
R.7L0LS2& E*+C& 06620-A& 85& L2& <1B2-& 01&
2O8-05-B.10-D& 6-2AA<-2& ,-57&B515-A& .1& 809.1;&
51& 01& 0BB.8.5104& -542& 0A& 8G2& /G01124& W& 8G2&

654.8./04&B.045;<2&S.8G&R.7L0LS2Q&
&
(;HA78AI@J%A7;%*@C@HA7=@&
"1&.765-8018&60-812-&
!G2&532-044&,.1B.1;&.AU&8G08&E*+C&640DA&0&92D&
-542&.1&,-0;.42&01B&65A8&/51,4./8&A8082AU&01B&8G08&
8G2& 5-;01.A08.51& AG5<4B& ,<-8G2-& /51A54.B082&
01B&A/042&<6&.8A&/060/.8.2A&.1&8G2A2&A8082AQ&&
&

6-2B082A& 8G2& 6-2A218& /-.A2AU& 01B& 8G2&
5-;01.A08.51&G0A&L221&6-2A218&01B&562-08.5104&
.1& 8G2& /5<18-.2A& A.1/2Q& K1& A.8<08.51A& SG2-2&
L.4082-04& ;532-17218& 85& ;532-17218& 0.B&
60-812-AG.6A& 0-2& 158& 01& 568.51Z& E*+C& 01B&
8G2&58G2-&E*&5-;01.A08.51A&0-2&92D&60-812-A&.1&
8G2&/5<18-DQ&!G2&E*&G0A&0//2AA&.1&0&S0D&8G08&
15& 58G2-& .182-108.5104& 0/85-& G0AU& 01B& 70.1&
B515-A& .1/4<B.1;& L.4082-04U& 8G2& %<-56201&
)577.AA.51U& 01B& 8G2& H5-4B& #019U& B-0S& 51&
E*X.7642721808.51& 5,& 0AA.A801/2Q& K1& 8G2&
0LA21/2& 5,& ,<1/8.51.1;& ;532-17218&
.1A8.8<8.51AU& E*+C& G0A& L221& 8G2& 70.1&
B2324567218& 0/85-& .1& 044& ,5<-& /5<18-.2AU& ,5-&
.1A801/2&.1&F5704.0U&SG2-2&E*+C&.A&6-2A2184D&
8G2&514D&5-;01.A08.51&8G08&/01&8092&51&8G2&-542&
51& A<665-8.1;& I532-101/2& 6-5;-0772AU& 2Q;Q&
L0A./& A<665-8& 85& /.3.4& A2-3./2& B2324567218& .1&
>5;0B.AG<Q&
&&
K1& ;212-04&E*+C&0-2&62-/2.32B&65A.8.324D&LD&
-2423018&4.12&7.1.A8-.2A&01B&58G2-&I532-17218&
-26-2A21808.32AQ&&&
&
#0A2B& 51& /5182O8& 01B& 04.;12B& S.8G& 108.5104&
A8-082;.2A&01B&E*&6-.5-.8.2A&

2-(-,'45"6$"#%'(#$'-(7"#%'-.,'8*#-,9-'(&'('&-(0-"#%':*"#-'
:2A651B218A& 0/915S42B;2& 8G08&

58G2-& E*& 0;21/.2AU& 01B& 8G08& 8G2& 5-;01.A08.51&
8G2-2,5-2&G0A&<1.[<2&-542&.1&L<.4B.1;&;532-101/2&
X& 08& 108.5104& 01B& 45/04& 42324A& X& .1& 65A8X/51,4./8&
/5<18-.2AQ&"A& A</GU&E*+CA& 6-5;-07&6-5,.42& .A&
60-8./<40-4D& .765-8018& SG21& .8& /572A& 85& 8G2&

654.8./04& 01B& ;532-101/2& 0A62/8AQ& )51A2[<2184D&
E*+CA& S5-9& .A& 8D6./044D& 720A<-2B& 75-2&

5LM2/8.32A& 8G01& 58G2-& E*& 60-812-AZ& G21/2&
E*+C&.A&A<LM2/8&85&0&B.,,2-218&42324&5,&A/-<8.1DQ&
!G.A&G0A&6-5321& .765-8018& .1& 044& 8G2& /5<18-.2AU&
SG2-2&8G2&B.-2/8&B515-&.182-0/8.51&5,821&.A&S.8G&
.1B.3.B<04& B515-& -26-2A21808.32A& X& SG2-2& 8G2&
654.8./04& L-.2,& 08& 8.72A& .A& 75-2& .765-8018& 8G01&
8G2&0.B&L-.2,Q&
&
'32-044&E*+CA&A8-082;./&,-072S5-9&.1&8G2&,5<-&
/5<18-.2A& .A& 0AA2AA2B& 85& L2& -2423018& 0@& LD&
,5/<A.1;& 51& 122BA& 01B& 6-.5-.8.2A& 0A& B2,.12B& LD&
8G2&;532-17218&01B&L@&LD&B232456.1;&6-0;708./&
562-08.5104& 75B04.8.2A& 0445S.1;& ,5-&
B2324567218X0.B& 85& L2& .764272182BQ& (5-&
.1A801/2Y& K1& 044& ,5<-& /5<18-.2A& E*+C& 562-082A&
8G-5<;G&+.-2/8&%O2/<8.51&=+%N@&iU&SG.42&8-D.1;&
85&4.19&0A&7</G&0A&65AA.L42&85&8G2&;532-17218A&
5-& 45/04& 6-.5-.8.2A& 01B& .76427218.1;& 0;-22B&
/57651218AU& L<8& B5.1;& .8& LD& ,<1B.1;& A2-3./2&
6-53.B2-A&B.-2/84DQ&!G.A& .1/4<B2A&75B04.8.2A& =2Q;Q&
.1&F5704.0@&SG2-2&E*+C&2182-A&.185&$2882-A&5,&
";-227218& =$'"@& S.8G& I532-17218A& 01B&
:2;.5104& 0<8G5-.8.2AQ& !G.A& .A& 62-/2.32B& 0A& 0&
6-0;708./&,5-7&5,&A<665-8&85&F8082XL<.4B.1;;&
&
<6"%#'1"-.' 6*8(6' :0"*0"-",&' "#' $"==,0,#-'1(3&' "#' $"==,0,#-'
8*#-,9-&'
!G2& ,5<-& /5<18-.2A& 5,,2-& B.,,2-218& 8D62A& 5,&
108.5104& A8-082;.2A& 01B& B.,,2-218& 75B04.8.2A&
8G-5<;G& SG./G& .182-108.5104& 60-812-A& /01& 04.;1&
S.8G&108.5104&6-.5-.8.2AQ&I212-04&,22BL0/9&.A&8G08&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
9 UNDP Executes directly rather than through national 
counterparts (national execution or NEX). 



!

! __&

E*+C& .A& 6-0;708./U& SG./G& 210L42A& 8G2&
5-;01.A08.51&85&04.;1& .8A&6-5;-0772A&S.8G&8G2&
-2423018& .1A8-<7218AU& .1& 8G2& B.,,2-218&
/5182O8A_gY&

8G2& C532-8D& :2B</8.51& F8-082;D& 01B& 0& E*&
+2324567218& "AA.A801/2& (-072S5-9&
=E*+"(@Q&
&&
K1& F5704.0& E*+CA& 6-5;-07A& 01B& 6-5M2/8A&
B-0S&51&8G2&:2/51A8-</8.51&01B&+2324567218&
C-5;-0772& =:+C@__U& 01B& 51& 8G2& E*&
!-01A.8.5104&C-5;-0772&=8G2-2&.A&15&E*+"(&
.1&F5704.0@Q&&
&
K1&F5<8G2-1&F<B01& 8G2&I532-17218& .A& .1& 8G2&
6-5/2AA&5,&6-5B</.1;&0&B2324567218X6401& =-.,'
/0*1-.' 2-0(-,%3@Q& (5-& 8G2& 8.72& L2.1;& .8& .A& 8G2&
V5.18& "AA2AA7218& >.AA.51& -265-8& ,-57& aggdU&
SG./G& ,5-7A& 8G2& L0A.A& 85;28G2-& S.8G& 8G2&
E*+"(& &01B&S.8G&SG./G&E*+C&04.;1AQ&&
&
K1& R.7L0LS2& 0& FG5-8& !2-7& %72-;21/D&
:2/532-D&C-5;-0772&=F!%:C@&S0A&A28&<6& 85&
L2&01&.182-.7&6-5;-0772&70.14D&80-;28.1;&8G2&
A80L.4.A08.51&5,&8G2&2/5157DQ&!G2&E*&01B&8G2&
I532-17218& 0-2& /5562-08.1;& 51& B232456.1;&
01& E*+"(& ,5-& 8G2& 62-.5B& ag_a& & ag_dQ&

& 40-;24D& 04.;12B& S.8G&
8G2A2Q&
&
/DACC@7I@J%A7;%+KK@=8>H@7@JJ&
C2-/2.32B&2,,2/8.3212AA&.1&.182-3218.51A''
>#%(%,+,#-'1"-.'/*?,0#+,#-'(#$',9,85-"*#'

0&
;55B& B.045;<2& S.8G& I532-17218U& 01B& .1& 044&
,5<-&/5<18-.2A&E*+C&G0A&0&-542&0A&0&6-5OD&.1&
8G2& /5440L5-08.51& L28S221& I532-17218& 01B&
B515-AQ&
&
K8& .A& 1582B& 8G08& E*+C& /5<4B& 2O601B& 8G.A&
/5562-08.51&8G-5<;G5<8&6-5;-077.1;Q&&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
10 Ref also chapter 4 of the study 
11 The RDP was drawn from a Post Conflict Needs 
Assessment. 

 E*+C& /5<4B& S5-9& 85S0-BA& 75-2&
I532-17218& 60-8./.608.51& .1& 8G2& A242/8.51&
5,&0/8.3.8.2AU&8G2&.7642721808.51&01B&0A&60-8&
5,&8G2&51;5.1;&751.85-.1;&01B&2304<08.51Q&&

&
'32-044& L<B;28& A<665-8& .A& 158& 01&568.51& .1& 8G2&
,5<-& /5<18-.2AU& 01B& .8& .A& S244& <1B2-A855B& 01B&
/51A.B2-2B& 066-56-.082& 0751;& -2A651B218A& 85&
L2&S5-9.1;&8G-5<;G&0&+%NX75B04.8DQ&J5S232-U&
.8& .A& 8G2& ,22BL0/9& ,-57& A8092G54B2-AU& 8G08& 8G2-2&
.A& 0& 122B& 85& ;-0B<044D& .1/-20A2& ;532-17218&
.1354327218U&.1&5-B2-&85&0/G.232&A<A80.10L.4.8DQ&&

 E*+C& /5<4B& /518.1<2& B232456.1;& 8G2&
75B04.8.2A& ,5-& 01& .1/-2721804& AG.,8& ,-57&
+%N&85&*%NQ&&

 K8& S.44& L2& .765-8018& 8G08& A</G& 0& AG.,8&
21A<-2A& 066-56-.082& 2427218A& 5,& 2,,./.21/D&
01B& 0//5<180L.4.8DQ& E*+C& /5<4B& 6-5L0L4D&
L212,.8& ,-57& 6-5B</.1;& L0A./& .1,5-708.51&
7082-.04&<1B2-4.1.1;&8G2A2&/51/2-1A&85S0-BA&
A8092G54B2-AU&1580L4D&B515-AQ&

&
@+:6,+,#-(-"*#'
I.321& -2408.324D& S209& ;532-17218& /060/.8.2A&
01B& 8G2& 8D6./04& 0.B& 0-/G.82/8<-2& .1& (-0;.42& 01B&
C5A8&)51,4./8&F8082AU&8G2&A8<BD&AG5SA&8G08&8G2-2&

,-57& I532-17218& 0A& S244& 0A& ,-57& B515-A& 85&
<1B2-8092& 0& 32-D& L-50B& 65-8,54.5Q& !G.A& /01&
.1/4<B2&0&S.B2&-01;2&5,&.182-3218.51AU& .1/4<B.1;&
654.8./044D& /G0-;2B& .182-3218.51A& 0A& S244& 0A& 8G2&
7010;27218&5,&L-50B&,<1B.1;&72/G01.A7AY&
&

I532-101/2 &
G203.4D& .760/82B& LD&
0B7.1.A82-.1;& A8.621BA& 85& /532-& !(I& /5A8AQ&
E*+C&G0A&L221&0A92B&LD&B515-A&85&/532-&!(I&
/5A8AQ& !G.A& G0A& .135432B& A2-.5<A& 0//5<180L.4.8D&
6-5L427A& 0A& S244& 0A& A2/<-.8D& 6-5L427A& ,5-&
E*+C& .1& F5704.0& 0A& 8G2D& 0-2& 0AA5/.082B& S.8G&
A<665-8& ,5-& 8G2& !(IQ& +515-A& -265-8& 8G08& 8G2&
6-5L427A& 21/5<182-2B& 0-2& 158& E*+CA& ,0<48Q&



!

! _a&

A.,3'.(?,'$*#,'"-B'-.,3'1,0,'-.,'4,&-'-*'$*'"-B'"-'1(&'
#*-'?*65#-(03C'-.,3'1,0,'=*08,$'D':5&.,$'43'$*#*0&;'@-'
"&' (' 8.(66,#%,' =*0' EFGH' -*' 4,' :0*?"$,0' *=' 6(&-'
0,&*0- _aQ&&
&
!G2& ,22BL0/9& 51& E*+

7010;27218&5,&8G2&F<B01&:2/532-D&(<1B&,5-&
L2.1;& A45SU&SG2-20A& 8G2&*I'A& -2/2.3.1;& 8G2&
A<665-8& 06620-A& 85& L2& 42AA& /-.8./04Q& *I'A&
0/915S42B;2&8G08&8G2&(<1B&A822-.1;&75B04.8.2A&
5,821& 0-2& ,40S2B& S.8G& <1/420-& -2A651A.L.4.8.2A&
L28S221& I532-17218U& B515-A& 01B& 8G2& (<1B&
>010;2-& & -.,' $*#*0' 80"-"8"&+' *='
EFGH' "&' 8*##,8-,$' -*' -.,' :0*46,+&' *=' 4,"#%' -.,'

&&
&
HG2-20A& 8G2& A8<BD& B52A& 158& 7092& 01&
0-;<7218&,5-&E*+C&85&B.A21;0;2&,-57&8G2A2&
0/8.3.8.2AZ&&

 .8&7092A&0&/0A2&,5-&E*+C&01B&B515-A&85&
-23.A.8& SG08& AG5<4B& L2& 2O62/82B& ,-57&
E*+C& 01B& .18-5B</2& 0& A8-51;2-& 0;21B0&
5,&,5/<AA.1;&5,&E*+CA&0/8.3.8.2AQ&

&
K1&$.L2-.0&01B&F<B01&E*+C&-2/2.32A&65A.8.32&
,22BL

6"#7,$'-*'0,(6"-3'I8*#-,9-J

108.5104& /060/.8.2AQ& K1& 044& ,5<-& /5<18-.2A& .8& .A&
1582B& 8G08& /060/.8D& L<.4B.1;& .182-3218.51A&
5,821& ,5/<A& 08& 0& A8-082;./& 42324& =2Q;Q& B-0,8.1;&
532-044& 654./.2A& 01B& 6401A@U& 2321& .,& 08& 8.72A&
75-2&G01BA&51&A<665-8&/5<4B&L2&75-2&<A2,<4Q&&

 E*+C& /5<4B& B232456& .8A& 066-50/G2A& 85&
.1/-20A.1;4D& 04A5& .1/4<B2& 6-0/8./04& 6<L4./&
A2/85-&7010;27218&8554AQ&

:2A651B218AU& 60-8./<40-4D& B515-AU& 1582B& 8G08&
/060/.8D&L<.4B.1;&AG5<4B&L2&8.72XL5<1BQ&!G.AU&
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
12 Donor representative in Nairobi. Similar feedback was 
received from several donors.  

.8&S0A&0-;<2BU&/5<4B&21A<-2&L2882-& /55-B.108.51&
S.8G& ;532-17218& 01B& 640/2& 108.5104&
B2324567218&6-.5-.8.2A&08&8G2&/218-2&5,&8G2&S5-9Q&
K8&S.44&04A5&;.32&7201.1;&85&8G2&C0-.A&+2/40-08.51&
51& ".B& %,,2/8.3212AA& 01B& "//-0& ";21B0& ,5-&
"/8.51Q&

 !G2& /0A2& S0A&70B2& ,5-& /51/-282& 8.724.12A&
01B& 2O.8& A8-082;.2A& 85&L2&B-0S1&<6U& 04-20BD&
.1& 8G2&32-D& 20-4D& A80;2A&5,& 8G2& -2/532-DU& 85&
0445S& ,-0;.42& A8082A& 01B& 65A8X/51,4./8&
/5<18-.2A& 85& 0AA<72& ;-2082-& -2A651A.L.4.8D&
,5-&7010;.1;&108.5104&0,,0.-AQ&

 K8& S0A& G5S232-& 04A5& 1582BU& 8G08& 8G2-2& .A& 0&
122B&8G08&8.724.12A&0A&S244&0A&2O.8&A8-082;.2A&
8092& .185& /51A.B2-08.51& 158& 514D& 8G2&
82/G1./04&/060/.8D&5,&108.5104&;532-17218AU&
L<8& 04A5& 72/G01.A7A& .1& 108.5104& ADA827A&
,5-&70.180.1.1;&8-01A60-21/D&01B&2,,./.21/D&
.1&8G2&<A2&5,&108.5104&01B&B515-&-2A5<-/2AU&
8G2-2LD& 21A<-.1;& 8G08& /060/.8D& L<.4B.1;&
.1.8.08.32A& 0-2& B2A.;12B& 85& A8-21;8G21& 01B&
6-57582&0//5<180L.4.8D&01B&2,,./.21/DQ&&

&
+515-A& 2O6-2AA& /51/2-1& SG28G2-& E*+C& G0A&
L221& A8-51;& 215<;G& .1&709.1;& 0& A801B& 0;0.1A8&
;532-17218A& .1& /5112/8.51& S.8G& .AA<2A& 5,&
G<701& -.;G8A& 5-& 122BA& ,5-& 654.8./04& -2,5-7Z&
A.,3'(0,'#*-'40(?,',#*5%. _bQ&E*+C&51&8G2.-&A.B2&
-265-8A& 8G08& 8G2& B.045;<2&S.8G& ;532-17218A& =.1&

(#$'-*5%.
8G2-2&.A&0&122B&,5-&8G27&85&S5-9&/45A24D&S.8G&8G2&
I532-17218U&85&L2&/0<8.5<AU&01B&158&85&L2&A221&
0A& 809.1;& A.B2AU& .Q2Q& /-.8./.A7& G0A& 85& L2& ;.321&
K5",-63 &
&
F*-' 40(?,' ,#*5%. 5<4B& A227& 0A& 0& -2423018&
/-.8./.A7& 5,& E*+CU& .,& 8G2& 5-;01.A08.51& .A& 158&
809.1;& 51& 8G2& -2A651A.L.4.8D& 5,& <6G54B.1;&
.182-108.5104& /513218.51A& 01B& 0;-227218AQ&
J5S232-U& .8& 7<A8& L2& 1582BU& 8G08& 8G.A& G0A& 158&
L221&0&6-57.1218&.AA<2&B<-.1;&8G2&A8<BDQ&&
&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
13 Donor representative 



!

! _b&

'1& 8G2& 58G2-& G01BU& 8G2-2& .A& 0& 122B& 85& L2&

.AA<2AU& 2Q;Q& 6<AG.1;& 8G2& -2,5-7& 0;21B0& .1&
R.7L0LS2U&5-&A<665-8.1;&8G2&!(I&.1&F5704.0&
S.8G&A8.621BAQ&!G2&B515-&0-;<7218&,5-&B5.1;&
A5& .A& 8G08& 8G2& E*& 0/8<044D& G0A& 0//2AA& 85& 8G2&
I532-17218Q& !G2& 5665A.82& 0-;<7218& S5<4B&
L2&8G08&.8&.A&.1&8G2&.182-2A8&5,&8G2&.182-108.5104&
/577<1.8DU&8G08&8G2&E*&70.180.1A&8G.A&0//2AAU&
LD& 70.180.1.1;& .8A& 12<8-04.8D& 01B& LD&
.182-6-28.1;& .8A& -542& /0-2,<44DQ& !G2& .AA<2& 5,&
B515-& 066-50/G2A& .A& B.A/<AA2B& ,<-8G2-& .1& 8G2&
40A8&/G0682-&51&60;2&aiQ&
&
HG2-2X232-& 8G2& L0401/2& .A& 51& 8G2A2& .AA<2AZ& .8&
06620-A& 8G08& 8G2-2& .A& -557& ,5-& .76-53.1;&
E*+CA&/577<1./08.51&S.8G&B515-A&51&A</G&
.AA<2AQ&&

 E*+C& /5<4B& -23.A.8& .8A& /577<1./08.51&
A8-082;D& 08& /5<18-D& 42324U& 70DL2& LD&
.1/4<B.1;&/577<1./08.51A&65A8AQ&&&

&
K1& R.7L0LS2& 8G2& A.8<08.51& G0A& L221&
0;;-03082B&LD&0&;212-04&B515-&7.A8-<A8&85&8G2&
6-23.5<A&E*+C& -26-2A21808.32& 01B&:)Q&"A&0&
/51A2[<21/2& B515-A& 04A5& G032& /51/2-1A&
SG28G2-& E*+C& .A& -2A651A.32& 85S0-BA& 8G2.-&
A21A.8.3.8.2A& 01B& -26-2A218& B515-& 3.2SA&
/5--2/84D& .1& 8G2& B.045;<2& S.8G& ;532-17218& &

/5<4B&A227&0A&.,&E*+C&J20B[<0-82-A&.1&*2S&
`5-9& /5<4B& G032& 640D2B& 0& B.,,2-218& -542& .1&
A543.1;& 8G2& .AA<2& 5,& 8G2& :)& .1&R.7L0LS2U& 08&
01& 20-4.2-& A80;2U& 8G2-2LD& G2462B& .1& 6-23218.1;&
8G2&12;08.32&A.8<08.51&.1&2A/0408.1;Q&&

 E*+C& /5<4B& 4559& 08& B232456.1;& 0&
A8-51;2-& 5<8-20/G& W& B.045;<2& S.8G& 8G2&
/5<18-D& 5,,./2A& 51& 70882-A& 4.92& 8G.AU& 2Q;Q&
8G-5<;G& 8G2& :2;.5104& #<-20<& ,5-& ",-./0&
5-&#)C:Q&

E*+C& G0A& -2408.324D& A8-51;& A8-082;./&
,-072S5-9AU& .1& 20-4D& -2/532-DU& =2Q;Q& 2/5157./&
-2/532-DU&2O821A.51&5,&A8082&0<8G5-.8DU&A<665-8&

85&45/04&0<8G5-.8.2AU&8G2&-<42&5,&40S&01B&A2/<-.8DU&
28/@& 0A& A221& .1& R.7L0LS2& SG2-2& 8G2&
5-;01.A08.51& G0A& 6-5B</2B& 32-D& ;55B& 0104D8./04&
B5/<7218A& 51& 20-4D& -2/532-DQ& !G2-2& 0-2& 04A5&
32-D&;55B&2O07642A&5,&)51,4./8&C-23218.51&01B&
:2/532-D'

F5<8G2-1&F<B01Q&&&
&
J5S232-U& E*+C& 2O62-.21/2A& 01B& 066-50/G2A&
0-2& -265-82B& 85& 8D6./044D& L2& L0A2B& 51&
B2324567218& S5-9& .1& 75-2& A80L42&
/.-/<7A801/2AQ& !G2& 532-044& ,22BL0/9& .A& 8G08&
E*+CU& .1& 0BB.8.51& 85& .8A& 51;5.1;& S5-9& .1&
/51,4./8AU&A8.44&122BA&85&A8-21;8G21&.8A&/060/.8D&.1&
8-01A.8.51& W& -2/532-DQ& K8& .A& 8G2& 62-/268.51& 8G08&
8G2-2& /5<4B& L2& 0& 122B& ,5-& E*+C& 85& B232456&
75-2& ,42O.L42& 01B& .115308.32& 066-50/G2AQ& !G.A&
/5<4B& 0AA.A8& .1& B232456.1;& 0/8.3.8.2A& 8G08& L2882-&
0BB-2AA2A&122BA&.1&65A8&/51,4./8&A288.1;AQ&

 E*+C& /5<4B& S5-9& 85S0-BA& 75-2& ,42O.L42&
;<.B.1;X& 01B& ,.101/.04& 6-.1/.642A& SG21&
B232456.1;& /577<1.8DXL0A2B& -2/532-D&
6-5;-07AU& SG.42& 70.180.1.1;& 0//2680L42&
A801B0-BA&5,&0//5<180L.4.8D_]Q&

&
K1& 0BB.8.51& 85& 066-50/G2A& 01B&6-5/2B<-2AU& 8G.A&

G032& /51/2-1A& 5,& <1B2-A80,,.1;& .1& 0& /5182O8& 5,&
.1/-20A.1;& 2O62/808.51AU& L<8& /060/.8D& /G04421;2A&
0-2& 04A5& 4.192B& 85& 2O62-.21/2A& 0751;& 2O.A8.1;&
A80,,Q&&

 E*+C& /5<4B& A8-21;8G21& .8A& ,5/<A& 51&
SG28G2-& 8G2& A9.44AX7.O& .1& 8G2& 5,,./2& .A&
;20-2B& 85& 0//5775B082& 8G2& 8D62A& 5,&
.182-3218.51A& 8G08& 8G2& A.8<08.51& -2[<.-2A& .1&
,-0;.42&01B&65A8&/51,4./8&A288.1;AQ&&
&

/G04421;2Q& K8&7<A8& L2& 1582B& 8G08&751.85-.1;& .A&
/G04421;.1;& .1&044& ,5<-&/5<18-.2A&B<2& 85& A2/<-.8D&
-<42A& 01B& 4.7.82B& 0//2AAQ& F8.44& B515-A& 1582& 8G08&
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
14 Some respondents note that the latest set of Fast-Track 
procedures for crisis response, may be a good step in this 
direction. 
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E*+C& 8D6./044D& -265-8& 51& 5<86<8& 42324Q& K8& .A&
04A5& 8G2& .76-2AA.51& 8G08& E*+C& AG5<4B& L2&
L2882-& .1& -265-8.1;& 5-& .1& AG0-.1;& .1,5-708.51&
SG21&8G2-2&0-2&6-5L427AQ&&

 E*+C& /5<4B& .76-532& 51& 8G.AU& 2Q;Q& LD&
.1/4<B.1;&A62/.,./&>W%&A80,,&.1&8G2&5,,./2Q&&

&
EFGH'L,($K5(0-,0&'(#$'M)HN'
K8&.A&1582B&8G08&,5445S.1;&0&F8-082;./&:23.2S&5,&
#)C:&20-4.2-&8G.A&D20-U&8G2&#<-20<&.A&6-2A2184D&
.1& 8G2& 6-5/2AA& 5,& .76427218.1;& 0& A2-.2A& 5,&
-2/57721B08.51A& ,-57& 8G2& :23.2SQ& K8& .A&
0/915S42B;2B&8G08&8G2A2&8-01A,5-708.51A&32-D&
4.924D&S.44& 0BB-2AA&0&1<7L2-&5,& 8G2&/G04421;2A&
.B218.,.2B&.1&8G2&A8<BDU& .1/4<B.1;&A8-21;8G212B&
6-5;-077.1;& 01B&654./D& 0B3./2& 85S0-BA& 65A8&
/51,4./8& 01B& ,-0;.42& A8082AQ& F8.44U& 0A& 8G2&
.7642721808.51&5,& 8G2A2& /G01;2A& G0B&158& D28&
/57721/2B& .1& 01D& 720A<-0L42& A/042& 08&
/5<18-D&42324&08&8G2&8.72&5,&8G2&A8<BD&=8G2&12S&
A8-</8<-2& .A& A/G2B<42B& 85& L2& 2,,2/8.32& LD&
V01<0-D& ag__@U& 8G2& 92D& ,.1B.1;A& 5,& 8G2& A8<BD&
0-2&A<770-.A2B&.1&8G2&,5445S.1;Q&
&

AG5<4B&L2&L2882-&.1&0AA.A8.1;&/5<18-D&5,,./2A&.1&
B232456.1;&8-01A.8.51&W&-2/532-D&.182-3218.51AQ&
K8&.A&8G2&.76-2AA.51&8G08&8G2&A<665-8&,-57&8G2&

B2324567218& 6-5;-0772A& -08G2-& 8G01& ,-0;.42&
01B&65A8&/51,4./8&A288.1;AQ&
&

#)C:@& .A& -265-82B& 85& L2& ;55B& 08&
A21B.1;&7.AA.51A&S.8G&0&3.2S&85&0104DA2&122BA&
01B& A.8<08.51AQ& F8.44& #)C:& .A& 62-/2.32B& 0A&
L2.1;&40-;24D&0&Jj&218.8DU&S.8G&15&/5-2&A80,,&.1&
8G2&,.24BQ&%321& .,&#)C:&G0A&L221& .135432B& .1&
6-565A04AU& 6-5M2/8AU& 01B& A8-082;.2A& 01B& G032&
6-53.B2B&A22B&,<1B.1;U& .8& .A&1582B& 8G08&#)C:&
A8.44& 122B& 85& .76-532& 51& 0AA.A8.1;& /5<18-D&
5,,./2A& .1& 562-08.5104.A.1;& 8G2& 0104DA.A& .185&
654./D&01B&0/8.51Q&
&

!G.A& .A& 8G2& /0A2& <1B2-& 8G2& :<42& 5,& 40S&
6-5;-0772& .1& F5704.0U& SG2-2& E*+C&
J20B[<0-82-A& ,0/2& 6-5L427A& A<665-8.1;& 8G2&
21;0;27218Y& F5704.0& .A& *'!& 0& 6-.5-.8D& ,5-&
E*+CA& B2324567218& L-01/G2AU& 01B& E*+C&
F5704.0& -2/2.32A& 4.7.82B& A<665-8& ,-57& 8G2&
-2;.5104& 5,,./2Q& F5704.0& .A& 0& 6-.5-.8D& 5,& #)C:Z&
G5S232-& #)C:& 122BA& 85& G032& A8-51;2-& G01BAX
51& 2O62-8A& 8G08& /01& A<665-8& 01B& ;<.B2& .1&
8-01A,5-7.1;& 6-5;-0772& /51/268A& .185&
0/8.3.8.2A&S5-9Q&!G2&A072&/G04421;2A&0-2&,0/2B&.1&
8-01A.8.51&/5182O8AU&1580L4D&.1&R.7L0LS2U&SG2-2&
-2A651B218A& ,5<1B& 8G08& #)C:& /5<4B& L2& 75-2&
3.A.L42& 01B& 0AA.A8& 8G2& E*)!& .1& B232456.1;& 0&
75-2&E*&S.B2&066-50/G&85&!-01A.8.51_dQ&&
&
!G2-2& .A& A572& /-.8./.A7& 0751;& =60-8./<40-4D@&
*I'A& 5,& E*+CA& I45L04& )4<A82-& $20B& 51&
%0-4D&:2/532-DQ&K8& .A&B2A/-.L2B&0A&158&A5&A8-51;&
.1&8G2&,.24BU&01B&2AA218.044D&J20B[<0-82-&L0A2BQ&&
&
%1G01/2B&-542A&5,&#)C:&/5<4B&.135432_cY&&

 #)C:& /5<4B& A8-21;8G21& .8A& -542& 0A& 0& L5BD&
G5A8.1;& 8G2& 6-0/8./04& <1B2-A801B.1;& 5,&

F2/85-& :2,5-7& 01B& :<42& 5,& $0SU& 01B&
62-G06A&L2.1;&0L42&85&0AA.A8&E*A&/G04421;2A&

&

 #)C:& /5<4B& 640D& 0& A8-51;2-& -542& .1&
A<665-8.1;&8G2&B2324567218&5,&6-5;-0772&
7010;27218& 8554A& ,5-& ,-0;.42& /5182O8AU& 2Q;Q&

,-57&8G2&5<8A28&.1&8G2&-2A<48A&,-072S5-9&0A&
S244& 0A& 0445S.1;& ,5-& ,42O.L42& 751.85-.1;&
ADA827& 8G08& /082-A& ,5-& /G01;2A& .1& 8G2&
/5182O8Q&&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
15 BCPR is currently working with Zimbabwe as a priority 
country. A Multi Year Framework is being designed to assist 
the CO and the UNCT, in the implementation of recovery and 
governance priorities, to be aligned with the new UNDAF 
16 The strategic review of BCPR from March 2010 offers a 
range of important suggestions for improvement. Whereas 
these suggestions form part of the background for the present 
Study, the findings reported are as mentioned earlier based on 
the feedback received during interviews.  
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 F.8<08.51AU& 4.92& ,5-& .1A801/2& F5<8G2-1&
F<B01U& -2[<.-2& 6-2A21/2& 532-& A572& 8.72Y&
!G2-2& .A& 0&122B& 85&L2882-& <1B2-A801B& 8G2&
B-.32-A& 5,& 45/04& /51,4./8AU& 8G.A& 8092A& 8.72Q&
#)C:& /5<4B&S5-9& 51&G03.1;& 0& -5A82-& 5,&
A20A512B&A80,,&85&A21B&5<8&51&451;2-&82-7&
0AA.;17218AQ&

 #)C:& /5<4B& 640D& 0& -542& .1& .B218.,D.1;&
=6-53.B.1;\@& A80,,& S.8G& L2882-& A9.44AX7.O&

"##*?(-"?,'
"#-,0?,#-"*#&
85& /576427218& E*+CA& B2324567218&
6-5,.42&S.8G&-2/532-D&01B&8-01A.8.51&A9.44A;'&

&
!G2&532-044&,22BL0/9&.A&8G08&8G2&-542&5,&#)C:&
.A& /-</.04& ,5-&E*+C& 85& L2& 0L42& 85& 6<-A<2& .8A&
;45L04& A8-082;./& 5<8/572A& .1& /-.A.A& 6-23218.51&
01B& -2/532-D
-2A651B218AU& 8G08& S.8G.1& E*+C& 8G2-2& .A& 0&
122B& 85& ,<-8G2-& /40-.,D& G5S& 85& .182;-082& W&
70.1A8-207& 8G2& -542& 01B& 701B082& 5,& #)C:&
.185&8G2&5-;01.A08.51A&S5-9&.1&,-0;.42&01B&65A8&
/51,4./8&A288.1;A_eQ&&
&
C4011.1;&5,&0.B&0.7.1;&08&620/2&L<.4B.1;&.1&8G2&
/57642O& BD107./A& 5,& /51,4./8A& .1& /5<18-.2A&
4.92& F5704.0Z& .A& 0& A8-51;& 2O07642& 5,& 8G2&
.765-801/2&5,&<1B2-A801B.1;&X&01B&0BB-2AA.1;&
& 8G2& 45/04& 42324& /G04421;2A&W&/-.A.A&B-.32-AQ&"&
A8-21;8G212B&#)C:& &01B&01&.1/-20A2B&/40-.8D&
5,& G5S& E*+C& /01& <A2& 8G2& /060/.8.2A& 5,&
#)C:& .1& /51,4./8& A288.1;A& X& /5<4B& 4.,8& 8G2&
[<04.8D&5,&E*+CA&.182-3218.51A&.1&/-.A.AQ&&

 E*+C&AG5<4B&/40-.,D&-542A&01B&701B082AU&
.1/4<B.1;& 242308.1;& #)C:A& A8-082;./& -542&
S.8G.1& 8G2& 5-;01.A08.51U& .,& E*+C& S.44&
/51A54.B082U&A/042&<6U&01B&B232456&.8A&-542&
.1&(-0;.42&01B&C5A8&)51,4./8&F8082AQ&

&
&
&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
17 The ongoing process of concentrating BCPR functions in 
New York also reflects that these issues are acknowledged 
within UNDP.  

".B&/55-B.108.51&01B&E*&/5562-08.51&
H(0-"8":(-"*#'"#'("$'8**0$"#(-"*#'
I212-044D& E*+C& 60-8./.6082A& .1& -2423018&
/55-B.108.51& 2,,5-8AZ& 8G.A& .A& 60-8./<40-4D& B512&
8G-5<;G&8G2&:)Q&E*&-26-2A21808.32A&01B&B515-A&
1582U& 8G08& 8G2-2& .A& 0& 122B& ,5-& 0BB.8.5104&
-2A5<-/2A& ,5-& 8G2& :)X,<1/8.51Q& (5-& .1A801/2& .1&
F5704.0U& SG2-2& 0& A8-21;8G212B& :)'& .A& .Q0Q&
-2[<.-2B& ,5-& /518.1<2B& A<665-8& 85& 8G2& ,.24B&

R.7L0LS2& 8G2& -2/57721B08.51& 5,& A<665-8& 85&
L2882-&/577<1./08.51&G0A&L221&70B2Q&
&
)**:,0(-"*#'1"-.'EF'&,850"-3'(#$':*6"-"8(6'(8-*0&B'"#86;'

'
K1&$.L2-.0&E*+C&.A&/577.882B&85&S5-9&85S0-BA&
.1/-20A2B& /5562-08.51& S.8G& 58G2-& E*& 60-812-A&
.1/4<B.1;& E*>K$U& 01B& G0A& L221& A<665-8.32&
85S0-BA&E*&K182;-08.51&&
&
K1& F5704.0& 8G2& -2408.51AG.6& L28S221& 8G2& +C"&
42B&E*C'F&01B&8G2&E*)!&.A&32-D&/5764./082BQ&
E*+C& S5-9A& /45A24D& S.8G& E*C'FU& L<8& 4.92&
75A8&E*)!&60-812-A& B5&158&S5-9& 85S0-BAU& .1&
8G2& AG5-8& 5-& 72B.<7& 82-7U& 0& A8-</8<-04&
.182;-08.51& 5,& 8G2& E*& .1& F5704.0Q& !G2-2& 0-2&
/51/2-1A& 8G08& .1& /0A2& 5,& 01& 0//242-082B&
K182;-08.51& 5,& 8G2& E*& .1& F5704.0U& E*C'F& .A&
158& ;20-2B& 85& 2O601B& .8A& -542& ,<-8G2-& L2D51B&
654./D& 0104DA.A_hQ& "1& K182;-082B& !0A9& (5-/2&
=K!(@& 51& F5704.0& .A& 6-2A2184D& S5-9.1;& 51&

F5704.0U&.1/4<B.1;&51&.182;-08.51Q&&
&
K1& F5<8G2-1& F<B01& -2A651B218A& /5772182B&
8G08& .1/-20A2B& .182;-08.51& 5,& 8G2& E*& =<1B2-A855B& 0A& ,<-8G2-&
/51A54.B08.1;& 8G2& 4.190;2A& L28S221& E*>KF& 01B& E*)!& .1/4<B.1;& E*+C& .1&

F5<8G2-1& F<B01@& G0A& L221& 0& /G04421;2Q& K8& .A& 8G2& .76-2AA.51&
0751;&A232-04&B515-AU&8G08&8G2-2&G0A&L221&A572&
42324& 5,& /57628.8.51& L28S221& E*>KF& 01B&
E*+CU&L<8&8G08&.8&.A&L2.1;&0BB-2AA2BQ&&
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
18 Some respondent in Nairobi expressed concerns that there 
are be plans that UNPOS would 
and Access to Justice components of UNDPs work. UNDP in 
New York has clarified that this will not be the case, but that 
UNPOS will work jointly together with UNDP on these 
activities. 
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HG28G2-&8G.A&.A&75-2&6-515<1/2B&.1&F5<8G2-1&
8G01& *5-8G2-1& F<B01& .A& 158& /420-Q& !G2-2& 0-2&
S2294D& F2/<-.8D&>010;27218&!207&7228.1;AU&
5-;01.A2B& LD& E*>KFU& A8.44& E*)!& 727L2-A&
7218.51& 8G08&E*>KF& AG5<4B&L2&75-2& 3.A.L42&
.1&58G2-&60-8A&5,&E*)!&/5562-08.51Q&&
&
!G2-2& .A& 15& +C"& W& +C?'& 7.AA.51& .1&
R.7L0LS2&
&
<::0*(8.'-*'O*"#-':0*%0(++"#%'(#$'EF'8**0$"#(-"*#'
I,;%;'G(PJ'
K1& $.L2-.0& E*+C& .A& 0/8.32& .1& 6<-A<.1;& 8G2&
+24.32-D&0A&'12&";21B0Q&E*+C&.A&/577.882B&
85& 60-8./.608.1;& .1& 8G2& V5.18& C-5;-0772A& 01B&
8G2& E*& :26-2A21808.32& =01B& :)W+F:FI@& .A&
.1A8-<721804&.1&6<-A<.1;&8G2&0;21B0Q&E*+C&.A&
0/8.324D& 60-8./.608.1;& .1& A232-04& M5.18&
6-5;-0772AQ&
&
K1& F5704.0& E*+C& S0A& .1A8-<721804& .1&

,5-&F5704.0& &
8G2& :+CQ& K1& 60-04424& 8G2& E*)!& 0.72B& 08&
<8.4.A.1;& 8G2& E*!C& B2324567218& 6-5/2AA& 85&

01B& C-5;-07A& .1& F5704.0& S5<4B& S5-9& 75-2&
/45A24D& 85;28G2-Q&E*+C& .A& 04A5&32-D& 0/8.32& .1&
8G2&M5.18&6-5;-0772&51&$5/04&I532-101/2Q&&
&
F5704.0& -26-2A218A& 0& 60-8./<40-& A28& 5,&
/G04421;2A& ,5-& E*+C& .1& E*& /55-B.108.51Y&
E*+C& .76427218A& 30-.5<A& 6-5;-07A& .1&
A<665-8&5,& 8G2&!(IU& .1/4<B.1;&0B7.1.A8-08.1;&
01B&B.A62-A.1;&A8.621BA&,5-&654./2&5,,./2-A&01B&
/.3.4& A2-3018A_iQ& !G.A& B.-2/8& A<665-8& 85& 8G2&
!(I& G0A& ;212-082B& 0& B.3.B2& L28S221& A572&
G<701.80-.01&0;21/.2A&01B&E*+C&01B&70B2&0&
B.3.B2& .1& 8G2& E*)!& 0451;& 4.12A& 5,&
J<701.80-.01& & +2324567218Q& "8& 8G2& A072&
8.72& E*+C& S5-9A& S244& S.8G& G<701.80-.01&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
19 These programs are strongly donor driven, ref. also P. 29 
of the Study 

0;21/.2A& .1&-2;.51A&5<8A.B2&!(I&/518-54&01B& .1&
0&1<7L2-&5,&6-5;-07708./&0-20AQ&
&
K1&F5<8G2-1&F<B01&8G2&B.A/<AA.51A&.1&8G2&E*)!&
.1& F5<8G2-1& F<B01& 0-2& -265-82B& 85& L2& /5-B.04U&

Q&K8&.A&
-265-82B&8G08&8G2&-2408.51AG.6&L28S221&8G2&:)'&
.1& F5<8G2-1& F<B01& 01B& 8G2& E*>KF& ',,./2& .1&
F5<8G2-1& F<B01& .A& A8-0.12BU& 01B& 8G08& 8G2-2& .A& 0&
122B& 85& .76-532& 8G2& /5562-08.51& L28S221& 8G2&
8S5Q& +24.32-D& 0A& '12& .A& 158& .1& 8G2& 6401A& .1&
F5<8G2-1&F<B01Q&!G-5<;G&.8A&(<1B&>010;27218&
E1.8U&E*+C&7010;2A& A232-04& M5.18& ,<1BAU& .1/4Q&
8G2&)J(&01B&8G2&F:(Q&
&
K1& R.7L0LS2& /55-B.108.51& .1& 8G2& E*)!& G0A&
L221& 8<-L<4218Q& !G.A& -2,42/8A& 8G2& /G04421;2A&

0;21B0& 85S0-BA& 75-2& 01B& 75-2& G<701.80-.01&
0/8.3.8.2A& .1& 4.12& S.8G& 8G2& B282-.5-08.51& 5,& 8G2&
2/5157./& B5S18<-1& 01B& 654.8./04& 6540-.^08.51U&
G21/2& 0& L28S221& 8G2& -2408.32& -542& 5,&
G<701.80-.01& 01B& B2324567218& 60-812-AagQ&
(<-8G2-75-2& 8G2& ,5-72-& E*+C& :2A.B218&
)55-B.1085-& 01B& :2A.B218& )55-B.1085-& S0A&
<1B2-& A232-2& /-.8./.A7& ,-57& 8G2& B515-&
/577<1.8DY&!G08&G2&S0A&A221&0A&L2.1;&855&/45A2&
85& 8G2&I532-17218Q& :2A651B218A& A8-2AA2B& 8G08&
8G.A& 0-;<7218& G0A& 85& L2& L0401/2B& 0;0.1A8& 01&
0-;<7218&5,&8G2&122B&,5-&8G2&E*&A21.5-&5,,./.04&
85& 8-D& 85& 9226& 0& /518.1<5<A& B.045;<2& L28S221&
8G2& R"*EXC(& 01B& 8G2& B515-& /577<1.8DU& .1&
SG08& G0A& L221& 0& 32-D& /-.8./04& 01B& B.,,./<48&
213.-517218Q& R.7L0LS2& B52A& 158& G032& 0& E*&
7.AA.51&15-&G032&8G2&E*&S5-92B&51&+24.32-D&0A&
'12Q& E*+C& .A& 60-8./.608.1;& .1& 30-.5<A& V5.18&
6-5;-0772AU& .1/4<B.1;& 8G2& %O601B2B& F<665-8&
85&JKP&01B&"K+A&:2A651A2Q&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
20 The crisis culminated with the violent elections in 2008. 

signed in September 2008, and leading to the Transitional 
Inclusive Government being inaugurated in February 2009, 
the country has since gone through a slow and gradual shift 
from humanitarian crisis to recovery.  
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&
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B2324567218&
532-044&

,-072S5-9U& 8G2&>2B.<7&!2-7& F8-082;./& C401&
=>F!C@U& 8G2& B2324567218& 6.440-& 0.7A& 08&
A<665-8.1;& 8G2& .7642721808.51& 5,& 8G2&
>.44211.<7&+2324567218&I504AU&01B&21A<-.1;&
01&2,,2/8.32&/518-.L<8.51&85&6532-8D&-2B</8.51U&
60-8./<40-4D& 80-;28.1;& A<A80.12B& .132A87218A& .1&

6-582/8.51Q& E1B2-& 8G2& G<701.80-.01& 6.440-&
E*K)%(& .A& .135432B& .1& 272-;21/D& 01B&
G<701.80-.01& .182-3218.51AU& 80-;28.1;&
.772B.082& 272-;21/D& -2A651A2& 0A& S244& 0A&
6-58-0/82B& 272-;21/D& .182-3218.51AQ& E1B2-&
8G2& G<701.80-.01& -2,5-7U& E*K)%(& G0A& 8G2&
/4<A82-&420B&51&]&/4<A82-AY&*<8-.8.51U&%B</08.51&
=S.8G&F)(@&H"FJ&01B&)G.4B&6-582/8.51Q&
&
E*K)%(& B52A& 158& G032& 0& A62/.,./& 654./DU&
A8-082;DU&5-&.1XG5<A2&A8-</8<-2&S.8G&0&60-8./<40-&
701B082& ,5-& .182-3218.51A& .1& ,-0;.42& 01B& 65A8&
/51,4./8&A8082AQ&!G2&5-;01.A08.51A&066-50/G& 85&
8G2A2& /5182O8A& /51A.A8A& 5,& 0& 7.O& 5,& 8G2& 8S5&
6.440-AU&<1B2-4.1.1;&8G08&,5/<A&51&A5/.04&A2/85-A&
.A&01&2AA218.04&60-8&5,&620/2&L<.4B.1;Q&&
&
1A7;A8@%
"/8.3.8D&65-8,54.5&/5760-2A&S.8G&701B082&01B&
5-;01.A08.5104&A8-082;.2A&.1&/51,4./8&A8082A&
E*K)%(& G0A& ,5/<A& 51& /G.4B-21U& D5<8G& 01B&
3<412-0L.4.8D&8G-5<;G5<8&8G2&6-5;-0772A&.1&044&
,5<-& /5<18-.2AQ& !G2& /5<18-D& 6-5;-0772A&
640/2A&276G0A.A&51&2B</08.51U&6-582/8.51&01B&
G2048GU&01B&0A&A</G&8
;45L04&066-50/G&01B&701B082Q&
&
HG2-20A& E*K)%(& .1/-20A.1;4D& .A& S5-9.1;&

044& ,5<-& /5<18-.2AU& LD& 0AA.A8.1;&
0B7.1.A8-08.51A& 01B& /577<1.8.2A& .1&
A8-21;8G21.1;& 654./D& B2324567218& 01B&
64011.1;U& 8G2& 5-;01.A08.51& G0A& 7010;2B& 85&
70.180.1& .8A& A8-51;&G<701.80-.01& /060/.8.2A& 85&

6-53.B2&-2A651A2& .1& 4.12&S.8G&G5S&8G2&A.8<08.51&
B232456AQ&&
&
(;HA78AI@J%A7;%*@C@HA7=@&
"1&.765-8018&60-812-&
!G2& ;212-04& ,22BL0/9& ,-57& B515-A& 01B&
;532-17218A&.A&8G08&E*K)%(&.A&0&G.;G4D&304<2B&
60-812-& .1& ,-0;.42& 01B& 65A8& /51,4./8& A288.1;AQ&
F232-04& B515-A&7218.51& 8G08& 8G.A& .A& 4.192B& 85& 0&
;212-04&,224.1;&5,&/060/.8D&01B&0L.4.8D&85&B24.32-U&
01B& 8G08& .182-104& ,42O.L.4.8D& L28S221&
G<701.80-.01& 01B& B2324567218& .182-3218.51A&
0445SA& ,5-& /518.1<2B& -242301/2Q& K8& /572A& 5<8U&
8G0
4.192B&85&0&/420-&701B082&01B&42AA&B.-2/84D&4.192B&
85&654.8./04&-2,5-7&0;21B0AQ&
&
E*K)%(& S0A& 6-2A218& .1& 044& ,5<-& /5<18-.2A&
L2,5-2& 8G2& /-.A2A& 2-<682BU& 01B& 8G2& 5-;01.A08.51&
G0A& L221& /518.1<5<A4D& 0/8.32& .1& 8G2& /5<18-.2A&
A.1/2& 8G21Q& K1& F5704.0& E*K)%(& .A& 8G2&
.182-108.5104& 5-;01.^08.51& S.8G& 8G2& 40-;2A8&
6-2A21/2Q& K1& F<B01& 8G2& .765-801/2& 5,& 8G2&
G<701.80-.01& .182-3218.51A&L2,5-2&01B&0,82-& 8G2&
)C"&AG5<4B&158&L2&<1B2-2A8.7082BU&.1&60-8./<40-&
E*K)%(A& 420B2-AG.6& 5,& 8G2&'62-08.51& $.,24.12&
F<B01Q&&
&
I.321& 8G08& B.-2/8& .7642721808.51& 5,& L.4082-04&
0AA.A801/2&.1&8G2&,5<-&/5<18-.2A&.A&158&01&568.51U&
8G2&6-2A21/2&5,&E*K)%(& &01B&.8A&E*&60-812-A&
&
0L.4.8D& 85& B24.32-& A<665-8Q& !G2& I532-17218&
/5<182-60-8A& 2O6-2AA& ;212-04& A08.A,0/8.51& 01B&
066-2/.08.51&5,&E*&6-2A21/2& 01B&6-5;-0772AU&
01B& E*K)%(& .A& 62-/2.32B& 65A.8.324D& .1& 8G2&
30-.5<A&4.12&7.1.A8-.2AQ&
&
#0A2B& 51& /5182O8& 01B& 04.;12B& S.8G& 108.5104&
A8-082;.2A&01B&E*&6-.5-.8.2A&
2-(-,'45"6$"#%'(#$'-(7"#%'-.,'8*#-,9-'(&'('&-(0-"#%':*"#-'

2B</08.51& ;.32A& .8& 0& 60-8./<40-& A8-21;8G& S.8G.1&
8G2&A8082&L<.4B.1;&8G08&.A&A5&/-</.04&.1&,-0;.42&01B&
65A8&/51,4./8&A8082AQ&H.8G.1&2B</08.51&E*K)%(&
.A& 8D6./044D& .135432B& .1& -2G0L.4.808.51& 01B&



!

! _h&

-2/51A8-</8.51& 5,& /40AA-557AU& L<.4B.1;& <6& 5,&
[<04.8D& .1& 8G2& 6-.70-D& 2B</08.51& A2/85-&
8G-5<;G& 820/G2-& 8-0.1.1;& 01B& 6-53.A.51& 5,&
820/G.1;& 01B& 420-1.1;& 7082-.04A& 0A& S244& 0A& .1&
A<665-8.1;& >.1.A8-.2A& 5,& %B</08.51& 2Q;Q& .1&
B232456.1;& 8G2.-& 7010;27218& ADA827A& 01B&
A2/85-& 654./.2AQ& E*K)%(& G0A& 0& A62/.04& ,5/<A&
51& ;.-4AU& 01B& .A& 04A5& .135432B& .1& 0BB-2AA.1;&
.AA<2A&5,&-20/G.1;&8G5A2&5<8X5,XA/G554&01B&8G2&
75A8&70-;.104.^2B&=1570BAU&K+CAU&28/Q@Q&
&
K1& $.L2-.0& .8& S0A& -262082B4D& 1582B& 8G08& ;.321&
8G2& 5-;01.A08.51A& .1354327218& .1& 8G2&
2B</08.51A& A2/85-& 8G-5<;G5<8& 8G2& /-.A.AU& 8G2-2&
.A& 0& ;55B& 915S42B;2& 5,& 8G2& /G04421;2AU& 01B&
.182-3218.51A& 0-2& 066-56-.082Q& K1& F<B01&

-2/2.32A& A8-51;& A<665-8& ,-57& B515-A& 01B&
+("#':,(8,'$"?"$,#$'

'
#(-"*#1"$,
>.1.A8-D& 5,& %B</08.51& G0A& B2A.;12B& 01&
%B</08.51A& !-01A.8.51& (<1BU& 0445S.1;& ,5-&
.182-108.5104& A<665-8& 85& 40-;2& A/042U& 108.5104&
.182-3218.51A&.1&8G2&A2/85-Q&!G.A&.A&/51A.B2-2B&
0& 6-0;708./& 01B& 2,,2/8.32& 066-50/G& 85& A8082&
L<.4B.1;Q&&
&
F8082& L<.4B.1;& .1& F5704.0& .A& 60-8./<40-4D&
/G04421;.1;Q& E*K)%(& G0A& -265-82B4D& A<//2AA&
.1& .76427218.1;& 451;X82-7& -2G0L.4.808.51& 01B&
B2324567218& 2,,5-8A& 85;28G2-& S.8G& 8G2& 8S5&
0B7.1.A8-08.51A& .1& 8G2& *5-8GU& .1/4<B.1;&
A<665-8&85&8G2&2A80L4.AG7218&5,&6<L4./X6-.3082&
60-812-AG.6A& S.8G.1& S082-& A<664DU& L28S221&
45/04&0<8G5-.8.2A&W&3.440;2&/5<1/.4A&01B&6-.3082&
218-26-212<-AQ& K1& 8G2& F5<8G& W& )218-04& 0-20A&
SG2-2& 45/04&0B7.1.A8-08.51A&0-2&7</G&S2092-U&
E*K)%(& .76427218A& 75-2& G<701.80-.01&
6-5M2/8A& .1& /45A2& /5440L5-08.51&S.8G& 45/04& 01B&
.182-108.5104&60-812-A&01B&.1&/51M<1/8.51&S.8G&
45/04&/577<1.8.2AQ&
&
'
'

<6"%#'1"-.' 6*8(6' :0"*0"-",&' "#' $"==,0,#-'1(3&' "#' $"==,0,#-'
8*#-,9-&'
!G2& ,5<-& /5<18-.2A& G032& B.,,2-218& 8D62A& 5,&
108.5104& A8-082;.2A& 85& 04.;1& S.8GQ& K1& 044& 8G2&
/5<18-.2A& E*K)%(& G0A& 0& -2/218& G.A85-D& 5,&
-2408.324D& 40-;2&A/042&G<701.80-.01&.182-3218.51AU&
SG2-2& 04.;17218& S.8G& 108.5104& A8-082;.2A& G0A&
640D2B&0& 42AA2-& -542Q&HG2-20A& 8G2-2& .A& -557& ,5-&
.1/-20A2B&
S.8G&75-2&,5/<A&51&654./DU&A8-082;DU&01B&A<665-8&

E*K)%(&-2/2.32A&
65A.8.32& ,22BL0/9& ,-57& 4.12&7.1.A8-.2AZ& 8G08& 8G2&
5-;01.A08.51&.A&B232456.1;&01B&A8-21;8G21.1;&.8A&
/5562-08.51&S.8G&;532-17218AQ&&
&
K1&$.L2-.0&E*K)%(& -2/2.32A&G.;G&70-9A&51& .8A&
04.;17218& S.8G& 8G2& >.1.A8-.2AQ& E*K)%(A&
/5<18-D& 6-5;-0772& .A& 0;-22B& M5.184D& LD& 8G2&
I532-17218& 01B& E*K)%(Z& .8& .A& L0A2B& 51& 8G2&
C532-8D& :2B</8.51& F8-082;D& 0A& S244& 0A& 51& 8G2&
E*+"(Q&&
&
K1&F5704.0&532-044&64011.1;& =108.5104& 0A&S244&0A&
.182-108.5104@& .A& S209Q& K1& F5704.401B& 01B&
C<18401B& 8G2& ,22BL0/9& .A& 8G08& E*K)%(& B52A&
04.;1& S.8G& 8G2& 6-.5-.8.2A& 5,& 8G2& -2;.5104&
0B7.1.A8-08.51A&01B& 8G2& 45/04& /577<1.8.2AU& 01B&
.1& 8G2& F5<8G& 01B& )218-04& 0-20A& E*K)%(& .A&
-265-82B&85&L2&A8-51;&.1&.B218.,D.1;U&6-.5-.8.A.1;U&
01B& 6<-A<.1;& 8G2& 75A8& .765-8018& W& <-;218&
122BAQ&K8&.A&-265-82B&8G08&E*K)%(&;28A&65A.8.32&
,22BL0/9&,-57&F5704.&0<8G5-.8.2AQ&
&

.1& '$F& G0A& 72018& 8G08& 8G2-2& G032& L221& ;55B&
B.045;<2&S.8G&8G2&8G21&FC$>& &15S&I5FFU&L<8&
8G08& 2AA218.044D& .8&S0A&E*K)%(& B-.3.1;& 8G2& 0.B&
0;21B0Q&!G.A&.A&-265-82B4D&/G01;.1;&01B&8G2-2&.A&
7</G& 75-2& B.045;<2U& ;212-08.1;& A8-51;&
5S12-AG.6& 85& 8G2& 5<8/572AQ& !G2& >.1.A8-D& 5,&
H082-& 01B& K--.;08.51& 2O640.1& 8G08& SG2-20A&
E*K)%(&G0A& ,0/.4.8082B& 8G2&6-5/2AA&5,&B-0,8.1;&

Q"#"&-03' (#$' "-&' :(0-#,0&' -.(-' .(?,' =*0+56(-,$' -.,'
&-0(-,%3 &
&



!

! _i&

K1& R.7L0LS2Z& E*K)%(& 01B& 30-.5<A&

C-5;-0772& .1& F<665-8& 5,& '-6G01A& 01B&
P<41
.135432A& 0& C5542B& (<1B& SG./G& 0445SA& ,5-&
/G011244.1;& B515-& A<665-8& 85& 3<412-0L42&
/G.4B-21&S.8G5<8& 0//2AA& 85& 2B</08.51U& 8G2-2LD&

ADA827AQ&
&
/DACC@7I@J%A7;%+KK@=8>H@7@JJ&
C2-/2.32B&2,,2/8.3212AA&.1&.182-3218.51A&
>#%(%,+,#-'1"-.'/*?,0#+,#-'(#$',9,85-"*#'
K1& 8G2& -2/218& >'C"*& 0104DA.A& 8G2& 70.1&
/-.8./.A7&5,&E*K)%(& .A& 8G08& 8G2&5-;01.A08.51&
G0A&01&.10B2[<082&<A2&5,&/5<18-D&ADA827AU&.Q2QU&
8G2& 2O8218& 85& SG./G& 8G2& 5-;01.A08.51& <A2A&
;532-17218& ADA827A& ,5-& 6-5/<-27218U& 0<B.8U&
,.101/.04&-265-8.1;U&01B&58G2-&6-5/2B<-2AQ&&
&
!G.A& 3.2S65.18& .A& -2,42/82B& .1& 60-8& 5,& 8G2&
,22BL0/9& B<-.1;& 8G2& A8<BDQ& K1& F<B01& A572&
B515-A&276G0A.A2&8G08&8G2&L<49&5,&L0A./&A5/.04&
A2-3./2A& 0-2& A8.44& B24.32-2B& LD& .182-108.5104&
60-812-A& 01B& 4.19.1;& 8G.A& 85& /577218A& 8G08&
E*K)%(& 42B& '$FU& 01B& G0A& G0B& 6-5L427A&

1582B& 8G08& E*K)%(& /5<4B& S5-9& G0-B2-& 51&
.1/4<B.1;& I532-17218& .1& 2Q;Q& A<62-3.A.51U&
751.85-.1;& 01B& .7642721808.51Q& '1&
6-5/<-27218& I532-17218A& 0/915S42B;2A&
4.7.82B&/060/.8.2AU&L<8&8G2D&S5<4B& 4.92&85&G20-&
75-2& 0L5<8& A62/.,./08.51AU& 6-./2A& 01B&SG08& .A&
0/8<044D&B512Q&
&
#<8& 8G.A& .A& 158& ,<44D& B2A/-.68.32& 5,& 8G2&
,22BL0/9Y& !G2& %B</08.51& C5542B& (<1B& .1&
R.7L0LS2& .A& -265-82B& 85& G032& .76-532B&
;532-17218& X& B515-& /5440L5-08.51U&SG./G&G0A&
G2462B&8G2&>.1.A8-D&5,&%B</08.51&85&<1B2-8092&
F2/85-&:23.2SA&01B&654./D&-23.A.51A&0A&S244&0A&
6-53.B.1;&8G2&>.1.A8-D&S.8G&,<1BA&85&/51A8-</8&
01B& 2[<.6& 2B</08.51& ,0/.4.8.2AQ& "A& A</G& 8G.A&
/060/.8D&85&B232456&65542B&,<1B.1;&75B04.8.2A&

/01&L2&A221&0A&512&S0D&85&7532&85S0-BA&75-2&
A2/85-&S.B2&066-50/G2AQ&
&
F.7.40-4D& .1& $.L2-.0& SG2-2& E*K)%(& A<665-8A&
8G2&>.1.A8-D&5,&J2048G&01B&F5/.04&H24,0-2&S.8G&
A80,,&01B&-2/<--218&/5A8A& &5,821&.1&8G2&,5-7&5,&
6-5M2/8A&8G08&0-2&L2.1;&.764272182B&LD&7.1.A8-D&
A80,,Q&&
&
HG2-20A&8G.A&

B515-A&L2.1;&.135432B&.1&B.-2/8&L<B;28&A<665-8U&
A572& B515-A& .1& $.L2-.0& -0.A2& /51/2-1A& 5,& 8G2&
A<A80.10L.4.8D& 5,& A</G& 0--01;27218AY& !G2D& 1582&
8G08&8G2-2&0-2&-.A9A&8G08&8G2&7.1.A8-.2A&S.44&158&L2&
0L42&85&A<A80.1&8G2&A80,,.1;&01B&0/8.3.8D&42324&8G.A&
;212-082AQ&&
&&
(22BL0/9& ,-57& 7.1.A8-D& -26-2A21808.32A& .1&
$.L2-.0& 01B& F<B01& -2/5;1.A2A& 8G08& 8G2-2& 0-2&
70M5-& /060/.8DX6-5L427A& .1& ;532-17218U& 8G08&
8G2-2& S.44& L2& 0& 122B& ,5-& 2O82-104& 82/G1./04&
0AA.A801/2&,5-&A232-04&D20-A&85&/572Y& EF@)>!'
.(&' :0*?,#' :0(%+(-"8B' =6,9"46,' (#$' ($(:-(46,' -*' -.,'
8.(#%"#%',#?"0*#+,#-' '+*0,'&*'-.(#'6(0%,0'$*#*0&B'-."&'

Q&&
&
K8&06620-A&8G08&8G2-2&0-2&8S5&42AA51AY&&

 K1& 8G2& /5182O8& 5,& ,-0;.42& 01B& 65A8& /51,4./8&
A8082AU& I532-17218& 2O2/<8.51& .A& 0&
/G04421;2U& 01B& 8G2& <A2& 5,& 8G2& /5<18-D&
ADA827A& 70D& 158& 04S0DA& L2& 0& ,20A.L42&
568.51Q&&

 !G2-2& .A& -557& ,5-& E*K)%(& 85& S5-9&
85S0-BA& .76-53.1;& 8G2& L0401/2& L28S221&
654./DU& 0B35/0/D& 01B& /060/.8D& L<.4B.1;& 01B&
B.-2/8& A2-3./2& B24.32-DU& 01B& 85& L2& L2882-& 08&
.1/4<B.1;&;532-17218Q&

&
@+:6,+,#-(-"*#&
E*K)%(&-2/2.32A&32-D&65A.8.32&,22BL0/9&51& .8A&
7.O& 5,& G<701.80-.01& 01B& B2324567218&
.182-3218.51AQ& !G.A& 066-50/G& 5,& B.-2/8& A2-3./2&
B24.32-D& .1& 0& G<701.80-.01& 75B2& 0A& S244& 0A&
<6A8-207&A<665-8&85&;532-101/2&08&45/04&0A&S244&



!

! ag&

0A& /218-04& 42324Z& .A&S244& A<.82B& 01B& -2423018& .1&
0BB-2AA.1;& 8G2& 8-01A.8.51& ,-57& G<701.80-.01&
0AA.A801/2&85&L0A./&108.51&L<.4B.1;Q&K8& .A&1582B&
8G08&A572&.182-3218.51A&-270.1A&G<701.80-.01&
01B& 4.,2& A03.1;& .1& 108<-2U& 70D& G032& 4.7.82B&
451;2-&82-7&A<A80.10L.4.8DU&L<8&/518.1<2A&85&L2&
.765-8018& .1& 8G2&6-2A218& A.8<08.51& .1& 8G2& ,5<-&
/5<18-.2AQ&&

 HG2-20A&0&,2S&B515-A&2O6-2AA2B&/51/2-1&
SG28G2-& 8G2& 7.O& 5,& G<701.80-.01& 01B&
B2324567218& .182-3218.51A& 72018& 8G08&
E*K)%(& .A& A6-20B.1;& 855& S.B24DU& 8G2&
532-044& ,22BL0/9& .A& 8G08&E*K)%(& AG5<4B&
70.180.1&8G.A&066-50/GQ&

&
E*K)%(& -2/5;1.A2A& 8G08& 8G2.-& /060/.8D&
L<.4B.1;& 5,& 0<8G5-.8.2A& .1& 8-01A.8.51& /5182O8A&
122BA& 85&L2&A8-21;8G212BQ&"8& 8.72A& .8&06620-A&
8G08& .8&/01&L2&0&B.,,./<48&L0401/.1;&0/8&SG21&0&
/5<18-D& 5,,./2& .A& 6-.5-.8.A.1;& L28S221&
.7642721808.51&5,& B.-2/8& A2-3./2& B24.32-D& 01B&
27L0-9.1;& 51& 451;2-& 82-7& /060/.8D& L<.4B.1;&
.182-3218.51A& S.8G& 108.5104& 0<8G5-.8.2A& 01B&
60-812-AQ&&
&
!G.A&70D&A.764D&-2,42/8&8G08&.182-3218.51A&70D&
L2& B232456721804U& L<8& 8G08& ;.321& 0& 32-D& 45S&
42324& 5,& /060/.8D& 0751;& 108.5104& 60-812-AZ&
.182-3218.51A& A5728.72& G032& 85& L2&
.764272182B&0A&G<701.80-.01&0/8.3.8.2AQ&K8&70D&
04A5& -2,42/8& 8G08& 8G2-2& .A& 0& 122B& ,5-& /420-2-&
.182-104& ;<.B24.12A& 5-& L2A8X6-0/8./2& -2,2-21/2A&
030.40L42Q& !G.-B4D& .8& 70D& -2,42/8& 8G2&
/5765A.8.51& 5,& A80,,.1;& .1& /5<18-.2A& /57.1;&
5<8& 5,& /51,4./8U& ,5445S.1;& 0& A8-51;&
G<701.80-.01& .182-3218.51Y& K8& .A&0&/G04421;2&85&
8-01A,5-7&8G2&S5-9&8G08&;52A&51&.1&/4<A82-A&85&
A2/85-& S.B2& 066-50/G2AU& 01B& .8& -2[<.-2A&
B.,,2-218& A80,,& 6-5,.42AQ& E*K)%(& /5<18-D&
5,,./2A&2O6-2AA&8G08&08&8.72A&8G2-2&.A&-557&,5-&
75-2&A<665-8&,-57&J20B[<0-82-AQ&&

 E*K)%(& /5<4B& S5-9& 51& A8-21;8G21.1;&
/060/.8D& L<.4B.1;& ;<.B24.12A& 01B& L2A8&
6-0/8./2& -2,2-21/2A& ,5-& 8-01A.8.51& ,-57&
G<701.80-.01&85&B2324567218Q&

 E*K)%(&J20B[<0-82-A& W& :2;.5104& 5,,./2A&
/5<4B& A8-21;8G21& .8A& 51;5.1;& 2,,5-8A& 85&

X&
8G2& /5<18-D& 5,,./2AU& .1/4<B.1;& S5-9.1;& 51&
A80,,& B2324567218& 5,& A80,,& SG5A2& A9.44A& .A&
60-8./<40-4D&A62/.04.A2B&,-57&S5-9.1;&70.14D&
.1& 2.8G2-& B2324567218& 5-& G<701.80-.01&
/5182O8AQ&&

&
E1B2-& 8G2& G<701.80-.01& -2,5-7& E*K)%(&
7010;2A& ]& G<701.80-.01& /4<A82-AQ& "A& A</G&
E*K)%(& G0A& 70M5-& -2A651A.L.4.8.2A& 5,&
/55-B.108.51& 5,& G<701.80-.01& .182-3218.51AZ& .8&
70D&08&8.72A&L2&855&7</G&,5-&8G2&45/04&/060/.8DQ&&
E*K)%(& J20B[<0-82-A& B52A& 158& 62-/2.32& 8G.A&

&
&
!G2& .182-3.2SA& S.8G& 8G2& /5<18-D& 5,,./2A&
.1B./082B& 8G08& 62-G06A& 8G2& -542& 0A& 6-53.B2-& 5,&
G<701.80-.01& A<665-8& 70D& .135432& 0& 122B& ,5-&
.76-532B& A<665-8& ,-57& 8G2& J20B[<0-82-AU& 5-&
,-57&-2;.5104&5,,./2AQ& K1&R.7L0LS2& 8G2-2&S2-2&
2O62-.21/2A& ,-57& 8G2& -2/218& )G542-0& 5<8L-209U&
SG2-2&.8&8559&0&32-D&451;&8.72&85&;28&2[<.67218&
B24.32-2BQ&&

 !G2& 42AA51& 06620-2B& 85& L2& 8G08& 8G2-2& .A& 0&
122B& 85& 2O601B& 8G2& /060/.8D& 5,& G03.1;&
6-265A.8.512B&A85/9AQ&

&
'12&B515-& -265-82B& 8G08& .8&S0A& 8G2& .76-2AA.51&
8G08&E*K)%(&G0A& -2;<40-&/G01;2A&5,& -<42A& 01B&
6-5/2B<-2AU& SG./G& 7092A& .8& B.,,./<48& ,5-&
.76427218.1;& 60-812-A& 85& S5-9& S.8G& 8G2&
5-;01.A08.51Q& !G.A& S0A& 158& 7218.512B& LD& 01D&
58G2-& 60-812-A& 8G08& S2-2& 728U& .1/4<B.1;& 8G2&
;532-17218&7.1.A8-.2AQ&
&
K1&0&E*K)%(&-23.2S&,-57&aggi& .1&R.7L0LS2U&
.8& .A&7218.512B& 8G08& 8G2-2& .A& 0&122B& ,5-& 0&75-2&
ADA82708./& 066-50/G& .1& 751.85-.1;& 01B&
2304<08.51Q& !G.A& .A& 2/G52B& LD& E*K)%(& .1&
$.L2-.0U& -265-8.1;& 8G08& >51.85-.1;& 01B&
%304<08.51& .A& 158& ;55B& 215<;GQ& K1& L58G&



!

! a_&

/5<18-.2A&8G.A& .A&01&.AA<2&8G08&8G2&5-;01.A08.51&
.A&S5-9.1;&51Q&
&
K1&F5704.0U&51&8G2&58G2-&G01BU&8G2-2&.A&;212-04&
0;-227218& 8G08& E*K)%(& G0A& 0& ;55B&
>51.85-.1;& 01B& %304<08.51& ADA827& .1& 640/2Y&
EF@)>!'$*,&'1,66B' -.,3'(0,' %**$'(-' %,--"#%'5&,=56'
=,,$4(87'=0*+'4,#,="8"(0",&' '1."8.'"&'(#'"#$"8(-"*#'*='
&-0,#%-.' R' (#$' -.,3' (::63' ?(0"*5&' $,%0,,&' *='
-0"(#%56(-"*# K1& F<B01&E*K)%(& -265-8A& 8G08&
8G2D& B5& G032& 0& A8-51;& >51.85-.1;& 01B&
%304<08.51& ADA827U& L<8& 8G08& .8& 7092A&
-2[<.-27218A&,5-&K76427218.1;&C0-812-A&75-2&
/5764./082BQ&&
&
+515-A&G032&B.,,2-218&,22BL0/9&51&-265-8.1;U&
A572& B515-A& 0-2& 6<AG.1;& ,5-& .76-532B&
-265-8.1;& 01B& ,45SA& 5,& .1,5-708.51U& 58G2-A&
/577218&8G08&E*K)%(&;55B&.1&-265-8.1;&01B&
/577<1./08.51Q&
&
E*K)%(& .A& B2/218-04.A2BU& S.8G& 0& 458& 5,&
0<8G5-.8D&B242;082B&85&/5<18-D&-26-2A21808.32AQ&
!G.A&S0A&7218.512B&B<-.1;&7228.1;A& .1&*2S&
`5-9U& L<8& S0A& 158& 0& 70M5-& .AA<2& B<-.1;&
7228.1;A& .1& 8G2& ,5<-&/5<18-.2AQ&!G.A& .A&L5<1B&
85& G032& .764./08.51A& 51& 8G2& S5-9450B& 51&
.182-104& -2;<408.51& 01B& 0//5<180L.4.8D&
,-072S5-9AU&L<8&8G.A&S0A&158&-0.A2B&0A&01&.AA<2&
2.8G2-Q&
&
K1&R.7L0LS2&8G2&-06.B&.1/-20A2&5,&8G2&/5<18-D&
6-5;-0772& L<B;28& G0A& /-2082B& ,<1B.1;&
/G04421;2AQ& E*K)%(& J0-0-2& -2/2.32A&
066-5O.70824D& ]k& 5,& .8A& ,<1B.1;& ,-57& /5-2&

01B&<1B2-XdX75-804.8DQ&!G2&2O62-.21/2&.AU&8G08&
.1& /0A2A& 4.92& R.7L0LS2& SG2-2& 8G2& 6-5;-07A&
G032& ;-5S1& 2O8-2724D& ,0A8U& 8G21& 8G2& /5-2&
,<1B.1;& L2/572A& .1A.;1.,./018& .1& 82-7A& 5,&
A<665-8.1;& 8G2& 5,,./2U& .8& /-2082A& 0& 70M5-&
L<-B21& .1& 82-7A& 5,& ,<1B-0.A.1;& 01B& /-2082A& 0&
/G04421;2&.1&82-7A&5,&-280.1.1;&A80,,&.,&,<1B.1;&
.A& .1A2/<-2Q&!G.A& .A&,<-8G2-&2O0/2-L082B&LD&8G2&
-2408.324D& AG5-8X82-7& ;-018A& 6-53.B2B& LD&

B515-A& =L28S221& c& & _a& 7518GA@Q& !G08& .A& 0&
A2-.5<A& 6-5L427& ,5-& 64011.1;& .1& 0& 8-01A.8.51&
/5182O8Q&&

 C2-G06A& .8& /5<4B& L2& <A2,<4& 85& -23.A.8&
8G5<;G8A&5,&01&.182-104&E*K)%(&6554&=2Q;Q&
L0A2B&51&A572&,5-7&5,&-23543.1;&75B04.8D@&
8G08& /01& 0445S& ,5-& /577.87218A& L2D51B&
512&D20-Q&

&
"&60-8./<40-&.AA<2&S0A&-0.A2B&.1&F5<8G2-1&F<B01&

6-5/<-27218Q& !G2& .AA<2& 6-5L0L4D& 8-01A/21BA&
F<B01& 01B& E*K)%(U& L<8& .A& 7218.512B& .1& 8G.A&
/G0682-&0A&.8&S0A&-0.A2B&A62/.,./044D&S.8G&-2;0-BA&
85&E*K)%(&F<B01Y&&&
&
+515-A& -265-8& 8G08& E*K)%(& .A& <1B2-809.1;&
70M5-& 6-5/<-27218& 80A9A& =2Q;Q& A/G554L559AU&
72B./.12A& 01B&75A[<.85& 128A@Q&#<8& B.A8-.L<8.51&
.A&0&6-5L427U&8G2&;55BA&0-2&158&;288.1;&.185&8G2&
/5<18-DA.B2U& 01B&*I'A&S.44& 23218<044D&G032& 85&
8-01A65-8& 8G2& .827A& .1& 0& A572SG08& 0BXG5/&
7012-Q& +515-A& -0.A2& 8G2& [<2A8.51& SG28G2-& 8G2&
E*& .A& 8G2& L2882-& 640/2B& 85& <1B2-8092& 8G2A2&
0AA.;17218AU&5-&SG28G2-&0&6-.3082& A54<8.51&70D&
L2& L2882-Q& *I'A& /577218& 8G08& E*K)%(& /01&
B24.32-&8G2&;55BAU&8G08&8G2&A<664D&/G0.1&.A&8G2-2U&
L<8&7218.51&8G08&8G2-2&.A&0&6-5L427&.1&82-7A&5,&
64011.1;& 5,& 6-5/<-27218& 01B& A2/<-.1;& 8G2&
6.624.12Q&&

 K8&S.44&L2&<A2,<4& 85&0AA2AA& 2O62-.21/2A&S.8G&
6-5/<-27218& .1& F<B01& =01B& 58G2-& ,-0;.42&
01B&65A8&/51,4./8&/5<18-.2A@U&S.8G&0&3.2S&85&
2A80L4.AG& 0& A8-51;& 915S42B;2& L0A2B&
,5<1B08.51&,5-&,<8<-2&64011.1;Q&

&
".B&/55-B.108.51&01B&E*&/5562-08.51&
H(0-"8":(-"*#'"#'("$'8**0$"#(-"*#'

/55-B.108.51&-2/2.32A&65A.8.32&,22BL0/9Q&
&
F572&B515-A&7218.51&8G08&E*K)%(&/5<4B&L2&0&
A8-51;2-& 60-812-& .1& A2/85-& /55-B.108.51U& 01B& .1&
8G2& /55-B.108.51& 5,& 532-044& 0.B& -2A651A2AQ& K1&
$.L2-.0&8G2-2&.A&;212-044D&0&65A.8.32&,22BL0/9&51&



!

! aa&

B515-AU&01B&.8&06620-A&8G08&8G2-2&.A&01&51;5.1;&
B.045;<2& S.8G& 58G2-& A8092G54B2-A& 51&
6-5;-077.1;Q& K1& F5<8G2-1& F<B01& *I'A&
7218.51& 8G08& E*K)%(& .A& 158& ;55B& 08&
6-53.B.1;& /51A54.B082B& B080U& 2321& .,& *I'A&
0-2&A<L7.88.1;&B080&-2;<40-4DQ&
&
)**:,0(-"*#' 1"-.' EF' &,850"-3' (#$' :*6"-"8(6' (8-*0&B'

'
K8& B52A& 06620-& 8G08& .1& 8G2& B.A/<AA.51A& 08&
J20B[<0-82-& 42324& 51& .182;-082B& 7.AA.51AU&
E*K)%(&0-2& 0/8.32U& 2321& .,& .8& 08& 8.72A& .A& 8G2&
.76-2AA.51& 8G08&E*K)%(&08&856&7010;27218&
42324&70D&G032&A572&-2A2-308.51A&51&G5S&,0-&
.182;-08.51&AG5<4B&;5Q&&
&
K1& $.L2-.0& E*K)%(& 60-8./.6082A& .1& 8G2&
B.045;<2&01B&/5562-08.51&S.8G&E*>K$Q&
&
K1& F5704.0& E*K)%(& 60-8./.6082A& .1& 8G2&
51;5.1;& B.045;<2& L28S221& E*)!& 01B&
E*C'FU& -204.A.1;& 8G08& 8G2& -2408.51AG.6&
L28S221&E*)!&01B&E*C'F& .A& A8-0.12BU& 01B&
6-5;-2AA& 51& 8G2& .182;-08.51& 0;21B0& .A& A45SQ&
E*K)%(& 2O6-2AA2A& A572& /51/2-1A& 5,& 8G2&

X
J)Q&&
&
K1&F5<8G2-1&F<B01&,<44& .182;-08.51&5,&8G2&E*&
=L28S221& E*>KF& 01B& E*)!@& G0A& 158& L221&
0/G.232BQ&"8&V<L0&42324&.8&06620-A&85&L2&42AA&5,&

!G2-2&0-2&S2294D&
F2/<-.8D& >010;27218& !207& 7228.1;AU&
5-;01.A2B&LD&E*>KFU&L<8&E*K)%(&01B&58G2-&
E*)!&727L2-A&7218.51&8G08&E*>KF&AG5<4B&
L2& 75-2& 3.A.L42& .1& 58G2-& 60-8A& 5,& E*)!&
/5562-08.51Q&
&
!G2-2& .A& 15& +C"& W& +C?'& 7.AA.51& .1&
R.7L0LS2Q&
&
<::0*(8.'-*'O*"#-':0*%0(++"#%'(#$'EF'8**0$"#(-"*#'
I,;%;'G(PJ'
+2A6.82& 0& S.B2A6-20B& 62-/268.51& 8G08&

X.8X

04A5& -2/2.32& 65A.8.32& ,22BL0/9& 51& /5562-08.51Q&
!G2&)G.4B&J2048G&+0DA&5-;01.A2B& LD&E*K)%(&
01B&HJ'&0-2&65A.8.324D&B2A/-.L2B&0A&0&9.1B&5,&
V5.18&6-5;-077 "-'"&'&-"66'#*-',#%0("#,$'"#'
-.,' &3&-,+' -*' 1*07' "#' O*"#-' :0*%0(++,&B' *0%(#"&(-"*#&'
1"66' 0(-.,0' 1*07' -*%,-.,0' "#' (6"%#,$' =*0+&B' -.(#' ,#-,0'
"#-*'=*0+(6"&,$'O*"#-':0*%0(++,& &
&
K1&$.L2-.0&E*K)%(&.A&8G2&0B7.1.A8-08.32&";218&
51& 8G2& V5.18& C-5;-0772& 51& `5<8G&
%765S2-7218& 01B& %7645D7218Q& !G2& H5-4B&

:,08,"?,$' "+:(0-"(6"-3' (#$' -.,' &-0*#%' &,8-*0'
7#*16,$%,
01B& 8G2& >.1.A8-.2A& 5,& %B

& 8G2& /577<1./08.51A& 4.19& L28S221&
8G2&I532-17218U&8G2&$5/04&+515-A&I-5<6&01B&
8G2&(0A8&!-0/9&K1.8.08.32&F2/-280-.08UQ&&
&
H.8G.1& 8G2&E*&,07.4DU& .8&S0A&1582B& 8G08& .1& 8G2&
60A8& E*K)%(& G0B& L221& A572SG08& A45S& .1&

&6*1' "#'+*?"#%' -*1(0$&'G,6"?,03'
(&'P#,

#*1'-.,0,' "&'%,#,0(6'&5::*0-'
(#$' "#-,0,&-' 1"-."#' EF@)>!' L,($K5(0-,0&' =*0'
:(0-"8":(-"*#' "#' G,6"?,03' (&' P#,
65A.8.324D&51&8G2&,.24B&7.AA.51A&21;0;27218Q&&
&
K1& F5704.0& E*K)%(& G0A& L221& A221& 0A& 8G2&
L-592-& .1& A<665-8.1;& B.045;<2& L28S221& 8G2&
G<701.80-.01& 5-;01.A08.51A& =60-8./<40-4D& H(C@&
01B& E*C'FQ& K8& G0A& 04A5& L221& <1B2-4.12B& LD&
A232-04& .182-45/<85-A& 8G08& E*K)%(& S0A&
.1A8-<721804& .1&6<AG.1;&8G2&E*) -.,3'1,0,& "#'

X &
&
K1&F5704.0&B515-A&G032&8-.2B&85&6<AG&,5-&0&12S&
L5BD& 85& 6-53.B2& G2048G& ADA827& 0104DA.A& =J2048G&
FDA827A&"104DA.A& !207@ S"7,' -.,' !**$' 2,850"-3'
(#$' F5-0"-"*#' <&&,&&+,#-' E#"-' I!2F<EJ
S.44& .135432& 0& 12S& 60-812-AG.6& L28S221& .Q0Q&
E*K)%(U&HJ'U&E*(C"U&01B&("'Q& &+515-A&
-265-8& 8G08& .8& G0A& L221& B.,,./<48& 85& ,.1B&
0;-227218& L28S221& 60-8./<40-4D& E*K)%(& 01B&



!

! ab&

HJ'& 0L5<8& 8G2& A8-</8<-2& 5,& 8G2& !207U&
.1/4<B.1;& SG2-2& 85& G5A8& .8a_U& 01B& .1& 8G.A&
/5112/8.51& E*K)%(& .A& L2.1;& /-.8./.A2B& 0A&
L2.1;&855&A8-51;&01B&.1B.3.B<04.A8./Q&E*K)%(&
51& 8G2.-& A.B2& G0A& 2O640.12B& 8G08& .8& G0A& L221&
B.,,./<48& 85& ,.1B& 0;-227218& L28S221& 044& 8G2&
G2048G&60-812-A&.1&;212-04&=B515-AU&*I'A&01B&
E*& 0;21/.2A@U& 01B& 8G08& E*K)%(fA& 65A.8.51&

G2048G&.182-3218.51AQ&
&
K1&F<B01&.8&S0A&7218.512B&8G08&E*K)%(&A8.44&

& 01B& 122BA& 85& L2&
7</G& L2882-& .1& 60-8./.608.1;& .1& 8G2& 40-;2&
/55-B.108.51&7228.1;A&
&
K1& R.7L0LS2&
7218.51A& 8G08& E*K)%(& /5<4B& .76-532& 51&
E*&60-812-AG.6A& .1& 0&75-2& A8-082;./&70112-Q&
%Q;Q&S.8G&E*%F)'&51&2B</08.51U&HJ'&01B&
E*(C"& 51& 7082-104& 01B& 12SL5-1& G2048GU&
H(C& 01B& ("'& 51& 1<8-.8.51& A2/<-.8DU& 8G2&
H5-4B& #019& 51& S082-& 01B& A01.808.51U& 01B&
E*+C& 51& ;532-101/2U& D5<8G& 01B&
/51A8.8<8.5104& -2,5-7& .AA<2AQ& !G.A& S0A& 158&
-2,2--2B&85&B<-.1;&.182-3.2SA&.1&J0-0-2Q&
&
&
0-'G(%
%
"789:;<=8>:7&
!G2&B515-&-26-2A21808.32A&.182-3.2S2B&,5-&8G2&
A8<BD&8D6./044D&G0B&4.7.82B&B.-2/8&B204.1;A&S.8G&
E*(C"&01B&8G2D&2O6-2AA2B&4.7.82B&0S0-212AA&
5,& 8G2& 62-,5-701/2& 5,& 8G2& 5-;01.A08.51Q& !G2&
A072& 0664.2A& ,5-& 8G2& E*)!& 727L2-A&
.182-3.2S2BQ& !G2& 5-;01.A08.51& .A& 158& 32-D&
3.A.L42& .1& 8G2& 0.B& /577<1.8DU& 01B& B515-A&
8D6./044D& 2O640.12B& 8G08& E*(C"& .A& 158& 0&
-2/.6.218& 5,& ,<1B.1;& 0B7.1.A82-2B& LD& 8G2&
27L0AADQ& !G2& ;532-17218& 5,,./.04A& ,-57& 8G2&
>.1.A8-.2A& 5,& I21B2-& 01B& J2048G& .1& $.L2-.0&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
21 This has now been resolved, and the structure will be 
hosted by WHO. 

01B& F5<8G2-1& F<B01& S2-2& /420-4D& ,07.4.0-& S.8G&
E*(C"Q&&
&
!G2&-2408.324D& 4.7.82B&B080&-2/2.32B&B<2&85&A</G&
4.7.82B&,22BL0/9U&.123.80L4D&G0A&0&L20-.1;&51&8G2&
L0A.A& <651&SG./G& 8G2& ,.1B.1;A& .1& 8G2& A8<BD& 0-2&
70B2Q&&
&
#2.1;& 8G2& 420B& 0;21/D& ,5-& 0B301/.1;& 8G2&
C-5;-0772& 5,& "/8.51& 5,& 8G2& K)C+&
=K182-108.5104& )51,2-21/2& 51& C56<408.51& 01B&
+2324567218@U& .A& 08& 8G2& /5-2& 5,& E*(C"A&
701B082Q&!G2&5-;01.A08.51A&F8-082;./&C401&agghX
ag__& A28A& 5<8& 8G-22& ,5/<A& 0-20A& 85S0-BA& 8G2&
>.44211.<7& +2324567218& I504AY& C56<408.51&
01B& +2324567218U& :26-5B</8.32& J2048G& 01B&
:.;G8AU& 01B& I21B2-& %[<04.8DQ& E*(C"& .A& 0&
B2324567218& 5-;01.A08.51U& .8A& 70M5-& B.-2/8&
.182-45/<85-A&01B&60-812-A&0-2&;532-17218AU&01B&
A<665-8& ,5-&108.5104&/060/.8D&B2324567218& .A&08&
8G2& /5-2& 5,& 8G2&E*(C"& F8-082;./& C401Q& #<8& 0A&
60-8& 5,& .8A& .7642721808.51U& 8G2& 5-;01.A08.51& .A&
04A5&S5-9.1;&S.8G&01B&8G-5<;G&*I'AQ&&
&
E*(C"& .A& -2408.324D& 12S& 51& 8G2& G<701.80-.01&
,.24BU&01B&B52A&158&G032&0&,-0;.42&A8082&066-50/G&
& L<8& ,22BL0/9& ,-57& E*(C"& J20B[<0-82-A&
.1B./082U& 8G08& 8G2& 5-;01.A08.51& .A& S5-9.1;&
85S0-BA&B232456.1;&512Q&&
&
&
1A7;A8@&
"/8.3.8D& 65-8,54.5& /5760-2A& S.8G& 701B082& 01B&
5-;01.A08.5104&A8-082;.2A&.1&/51,4./8&A8082A&

I532-17218&6-.5-.8.2A&.1&8G2&,5<-&/5<18-.2AU&01B&
LD& 80-;28.1;& ;21B2-U& -26-5B</8.32& G2048GU& 01B&
656<408.51& 01B& B2324567218& B080U& 8G2&

701B082Q&&
&
I.321& 8G08& 8G2& A.8<08.51& .1& 8G2& ,5<-& /5<18-.2A&
7092A& .8A& 32-D& B.,,./<48& 85& /G01124& ,<1B.1;&
8G-5<;G&;532-17218&/5<182-60-8AU&E*(C"&G0A&
B2324562B& /5562-08.51& S.8G& B.,,2-218& 8D62A& 5,&
45/04&60-812-AG.6A&.1&044&,5<-&/5<18-.2AQ&



!

! a]&

(;HA78AI@J%A7;%*@C@HA7=@&
"1&.765-8018&60-812-&
E*(C
G<701.80-.01& A/212& 0-2& -2408.324D& 4.7.82BU& 01B&
8G2&5-;01.A08.51&.A&0&A7044&640D2-&.1&,-0;.42&01B&
65A8& /51,4./8& A288.1;AQ& K1& $.L2-.0& 01B& F5704.0&
E*(C"& G0A& 2O62-.21/2B& .182--<68.51A& 5,& .8A&
6-5;-0772A& ,5-& AG5-82-& 5-& 451;2-& 62-.5BA& 5,&
8.72& B<2& 85& 8G2& /51,4./8A& .1& 8G2& /5<18-.2AU& .1&
$.L2-.0&L28S221&_ihe&01B&_ii_&01B&.1&F5704.0&
L28S221&_ii_&01B&aggcQ&&
&
F8.44& ,22BL0/9& ,-57& B515-A& 01B&I532-17218&
.1B./082& 8G08& .1& 8G2& /5<18-.2A& /532-2B& LD& 8G2&
F8<BDU& 8G2& 5-;01.A08.51& 562-082A& .1& -2423018&
0-20A& 8G08& 0-2& 4.192B& 85& 8G2& 532-044&
B2324567218& 6-.5-.8.2AQ& K1& 044& ,5<-& /5<18-.2A&
E*(C"&G0A&L221&0&6-0/8./04&,<1B.1;&/G01124&
,5-& B515-A& 85& S5-9& S.8G& /.3.4& A5/.28D&
5-;01.A08.51A& 0A& S244& 0A& ;532-17218A& .1&
A.8<08.51A& SG2-2& L.4082-04& B515-A& /5<4B& 158&
21;0;2&B.-2/84DQ&
&
#0A2B& 51& /5182O8& 01B& 04.;12B& S.8G& 108.5104&
A8-082;.2A&01B&E*&6-.5-.8.2A&
2-(-,' 45"6$"#%' (#$' -(7"#%' -.,' 8*#-,9-' (&' (' &-(0-"#%'
:*"#-'
>082-104& >5-804.8D& 01B& :26-5B</8.32& J2048G&
0-2&.765-8018&/G04421;2A&.1&044&,5<-&/5<18-.2A&X&
8G08& 0-2& 04A5& /51,-5182B& S.8G& 6-5L427A& S.8G&
A2O<04& 01B& ;21B2-& L0A2B& 3.5421/2& =FI#P@Q&
E*(C"&G0A& A<665-82B& 8G2&B2324567218&5,&0&
1<7L2-& 5,& 654./.2A& 01B& A8-082;.2A& .1& 044&
/5<18-.2AU&01B&L221&0&A54.B&.182-45/<85-&,5-&.8A&
70.1& ;532-17218& /5<182-60-8AU& L2.1;& .8&
>.1.A8-.2A&5,&I21B2-U&>.1.A8-.2A&5,&J2048G&5-&
>.1.A8-.2A&5,&V<A8./2Q&&
&
K1&$.L2-.0& -062&01B&58G2-& 8D62A&5,&FI#P&0-2&
S.B2A6-20BU& 01B& .8& G0A& L221& /420-& ,5-&
.182-108.5104& 5LA2-32-A& 8G08& 12.8G2-& 8G2&
108.5104& G2048G& ADA827& 15-& 8G2& 42;04& ADA827&
G032& L221& .1& 0& 65A.8.51& 85& 80/942& 8G.AQ&
E*(C
0A62/8A&0A&S244&0A&42;04&01B&.1A8.8<8.5104&0A62/8A&
5,& 8G2& 6-5L427Q& K1& 82-7A& 5,& 42;04& 01B&

.1A8.8<8.5104& 0A62/8AU& E*(C"& .A& 6-53.B.1;&
8-0.1.1;&5,&M<B./.0-DU&6-5A2/<8.51&01B&40SD2-A&.1&
G5S& 85& -2A651B& 85& FI#PU& .1/4<B.1;& 01&
.115308.32& A<665-8& 85& 0& 12S4D& 2A80L4.AG2B&
/-.7.104& /5<-8& A5424D& ,5/<AA.1;& 51& FI#PQ&!G.A&
.A& 62-/2.32B& 85& /518-.L<82& 85& 8G2& -2/51/.4.08.51&
6-5/2AA&.1&8G2&/5<18-DQ&
&
E*(C"A& S5-9& S.8G& 656<408.51& B080U& .1&
60-8./<40-&/21A<AU&G0A&640D2B&0&60-8./<40-&-542& .1&
F<B01U&SG2-2&8G2&656<408.51&/21A<A&G0A&L221&01&
.182;-082B& 60-8& 5,& 8G2& 620/2& 0;-227218Q& !G2&
/21A<A& AG5<4B& 60-84D& ;212-082& B080& ,5-&
B2324567218&64011.1;&01B&60-84D&,5-7&8G2&L0A.A&
,5-&8G2& .7642721808.51&5,&8G2&)C"&0;-227218A&
51&65S2-&01B&S2048G&AG0-.1;U&242/8.51A&01B&8G2&
ag__& -2,2-21B<7Q& E*(C"& G0A& 6-53.B2B&
82/G1./04& A<665-8& 85&5-;01.A.1;& 8G2&/21A<AU& 01B&
0A& A</G& G0A& L221& .1A8-<721804& .1& B24.32-.1;&
2AA218.04& A<665-8& 85& 8G2& .7642721808.51& 5,& 8G2&
620/2&0;-227218Q&&F.7.40-4D&
0& C56<408.51& 01B& J5<A.1;& )21A<A& .1& $.L2-.0&
0BB-2AA2B& A572&5,& 8G2& /G04421;2A& 4.192B& 85& 8G2&
0475A8& 85804& 40/9& 5,& 656<408.51& B080& .1& 65A8&
/51,4./8&$.L2-.0Q&
&
!G2& 654.8./04& /-.A.A& .1& R.7L0LS2& ;212-082B& 0&
B-0708./& AG.,8& ,-57& B2324567218& 85&
G<701.80-.01&122BAZ&SG2-2&E*(C"&2O62-.21/2B&
.1/-20A.1;& /G04421;2A& .1& 709.1;& 04.;17218& 85&
/51A80184D& /G01;.1;& 108.5104& B2324567218&
,-072S5-9AQ&"A&0&/51A2[<21/2&E*(C"&G0B& 85&
8092& 51& 75-2& B5S1A8-207& 0/8.3.8.2A& =A2-3./2&
B24.32-D& 6-5M2/8A@& 08& 8G2& 2O621A2& 5,& <6A8-207&
S5-9&=654./D&0B3./2U&/060/.8D&L<.4B.1;U&28/@Q&!G2&
62-/268.51&.A&8G08&8G2&5-;01.A08.51&G0A&7010;2B&
85& 0B068& 85& 8G.A& /G01;.1;& /5182O8U& LD& 2182-.1;&
.185& /5562-08.51& S.8G& 108.5104& /.3.4& A5/.28D&
5-;01.A08.51AQ&
&
<6"%#'1"-.' 6*8(6' :0"*0"-",&' "#' $"==,0,#-'1(3&' "#' $"==,0,#-'
8*#-,9-&&
KAA<2A& 5,& ,07.4D& 64011.1;& 01B& -26-5B</8.32&
G2048G& 0-2& 158& 04S0DA& 8G2& G.;G2A8& 6-.5-.8D& .1&
,-0;.42&A8082A&01B&.1&8G2&.772B.082&0,82-708G&5,&



!

! ad&

/51,4./8U&01B&8G2&,5<-&/5<18-.2A&5,,2-&B.,,2-218&
8D62A&5,&A8-082;./&6-.5-.8.2AQ&&
&
K1&$.L2-.0&E*(C"&-2/2.32A&65A.8.32&,22BL0/9&
,-57& ;532-17218Z& 8G2& .182-3218.51A& 0-2&
62-/2.32B&85&04.;1&S.8G&I532-17218&6-.5-.8.2A&
5,& >082-104& >5-804.8DU& (07.4D& C4011.1;U& 01B&
:26-5B</8.32&J2048GQ&!G2&,5/<A&51&8G2&-542&5,&
S5721&01B&/57L08.1;&FI#P&L58G&G032&G.;G&
6-.5-.8DU&01B&8G2&S5-9&51&8G2&/21A<A&.A&A221&0A&
0&92D&A<665-8&85&;532-17218&64011.1;U&.1/4Q&85&
8G2& C532-8D& :2B</8.51& F8-082;DQ& (22BL0/9&
,-57& ;532-17218& 60-812-A& .A& 8G08& 8G2-2& .A& 0&
;55B& 01B& -2;<40-& B.045;<2& L28S221& 8G2&
7.1.A8-.2A& 01B& E*(C"U& 01B& 8G08Y
5#$,0&-(#$&'-.(-'-.,'+"#"&-03'"&'"#'8.(0%, &
&
K1& F5704.0& E*(C"A& /5<18-D& 6-5;-0772& .A&
L0A2B& 51& 6-.5-.8.2A& .B218.,.2B& .1& 8G2& E1.82B&
*08.51A&!-01A.8.51&C401& =E*!C@& ,5-& F5704.0&
,5-& agghXaggiU& 0A& S244& 0A& 8G2& F5704.0&
:2/51A8-</8.51&01B&+2324567218&C-5;-0772&
=:+C@&,5-&agghXag_aQ&&
&
K1& F<B01& ,22BL0/9& ,-57& B515-A& 01B&
I532-17218&.1B./082&8G08&E*(C"&562-082A&.1&
0-20A& 5,& G.;G& -242301/2& 01B&B.-2/84D& 4.192B& 85&
8G2&I5FF&B2324567218&6-.5-.8.2AY&!G2& -542&5,&
8G2&)21A<A&.1&8G2&.7642721808.51&5,&8G2&)C"&
0-2&G.;G4.;G82B&01B&/060/.8D&B2324567218&01B&
;532-101/2&.A&6<-A<2B&.1&8G2&/5562-08.51&S.8G&
8G2&>.1.A8-D& 5,&J2048G& 2Q;Q& 8G-5<;G& 8G2&S5-9&
S.8G&42;.A408.51&51&7082-104&G2048GQ&&
&
K1& R.7L0LS2& 8G2& B.045;<2& L28S221& B515-A&
01B& 8G2& R.7L0LS2& ;532-17218& .A& S209Q& "A&
A</G&8G2&E*&0/8A&0A&0&L-592-&L28S221&8G2&8S5U&
01B&E*(C"&.A& 8G2& .182-45/<85-&2Q;Q&51& .AA<2A&
5,&:26-5B</8.32&J2048GQ&
&
/DACC@7I@J%A7;%+KK@=8>H@7@JJ&
C2-/2.32B&2,,2/8.3212AA&.1&.182-3218.51A&
>#%(%,+,#-'1"-.'/*?,0#+,#-'(#$',9,85-"*#'
!G2& ,22BL0/9& 51& G5S& E*(C"& /5562-082A&
S.8G& ;532-17218& 51& .7642721808.51& B.,,2-A&
,-57& /5<18-D& 85& /5<18-DQ& K1& $.L2-.0& 8G2&

/5562-08.51&.A&3.2S2B&65A.8.324DZ&8G2&75B04.8D&5,&
/5562-08.51& .A& >.1.A8-D& .7642721808.51& 5,&
0/8.3.8.2A& S.8G& A<665-8& ,-57& 45/04& 01B&
.182-108.5104&*I'AQ&&
&
K1&F<B01& 8G2&A.8<08.51&B.,,2-AQ&+515-A&7218.51&
8G08& E*(C"& 122BA& 85& L2& L2882-& .1& A<665-8.1;&
8G2&7.1.A8-D&/5<182-60-8&=1580L4D&8G2&>.1.A8-D&5,&
J2048G@Q& HG2-20A& E*(C"& .A& -265-82B& 85& G032&

,5/<AA2B& 51& 6-5M2/8AU& 158& 51& A<665-8.1;& 8G2&
108.5104&60-812-A& .1&S5-9.1;&08&0&A8-082;./& 42324Q&
"A&0&/51A2[<21/2&8G2&>.1.A8-D&.A&854B&SG08&.A&85&
L2& B512U& -08G2-& 8G01& L2.1;& .135432B& .1& 8G2&
B2/.A.51Q&&
&
@+:6,+,#-(-"*#'
K1& ;212-04U& B515-A& G0B& 4.8842& A<LA8018.04&

.182-3218.51AQ& '12& ;212-04& ,22BL0/9& .AU& 8G08& .8&
A227A& 158& 85& L2& /420-& 85& B515-A& 01B& 58G2-&
A8092G54B2-A&SG28G2-&E*(C"&G0A&G0B&8G5-5<;G&
.182-104& A8-082;./& B.A/<AA.51A& 51& 066-50/G2A& 5,&
G5S&85&562-082&.1&,-0;.42&/5182O8AQ&&
&
K1& F5704.0& .8& .A& 8G2& 62-/268.51& 8G08& 8G2&
5-;01.A08.51&/5<4B&L212,.8&,-57&A</G&01&.182-104&

0.1.1;&5,&7.BS.,2A&
.A& -265-82B& 85& L2& 32-D& ;55BQ& J5S232-U& .8& .A& 0&

/57651218& 0,82-S0-BAQ& E*(C"& 70.180.1A& 8G2&
.765-801/2& 5,& .182-3218.51A& L2.1;& A<A80.10L42U&
01B& 8G2-2,5-2& S5<4B& 158& 21;0;2& .1& A</G& AG5-8&
82-7&27645D7218&0/8.3.8.2AQ&&

 HG2-20A& A<A80.10L.4.8D& 5,,& /5<-A2& .A&
.765-8018U&8G21&E*(C"&04A5&G0A&85&L2&0L42&
85& /576-57.A2& 51& 8G.A& .,& 8G2& 5-;01.A08.51&
.1/-20A.1;4D& .A& ;5.1;& 85& L2& 562-08.1;& .1&
8-01A.8.51&W&,-0;.42&A8082&/5182O8AQ&&

&
-2A&

01B& 6-5/2AA2A& 0-2& 044& ;20-2B& 85S0-BA&
B2324567218& 2,,5-8A& 01B& X60-812-AG.6AQ& K1&

158&0445S&8G2&5-;01.A08.51&85&60D&A040-D&856&<6A&



!

! ac&

85&21A<-2&/518.1<2B&A2-3./2&B24.32-D& =8G.A&S0A&
01& <-;218& 6-.5-.8D& .1& R.7L0LS2& B<-.1;& 8G2&
62-.5B& 5,& B<-.1;& 8G2& 62-.5B& S.8G& GD62-&
.1,408.51@Q& I532-17218& 218.8.2A& .1& -2;.51A&
8G-5<;G5<8& 8G2& /5<18-D& B.B& G032& /060/.8D& 85&
B24.32-U&L<8&8G2-2&S2-2&15&A040-.2AQ&

 E*(C"&AG5<4B&6-5L0L4D& -23.A.8& 8G.A& 01B&
.18-5B</2& 0& 40-;2-& B2;-22& 5,& ,42O.L.4.8D& .1&
8G2&-<42A&01B&-2;<408.51AU&2Q;Q&65AA.L.4.8.2A&
5,&/0AG&85&60-812-AQ&&

&

B-0S1& 75-2& 088218.51& 0751;& B515-A& 8G01&
58G2-& 60-8A& 5,& 8G2& 5-;01.A08.51A& S5-9Q&
(22BL0/9& .A& 8G08& 82/G1./044D& E*(C"& B.B& 0&
;55B& M5LQ& J5S232-U& A232-04& B515-A& 04A5&
7218.51&8G08&SG2-20A&E*(C"&B.B&S244&51&8G2&
0/8<04&/21A<A& &8G2&5-;01.A08.51&B.B&158&B5&A5&
S244& .1&8G2&654.8./04&0,82-708GQ&K8& .A&1582B&8G08&
B515-A& S2-2& 32-D& 30;<2& .1& 5<84.1.1;& SG08&
E*(C"&/5<4B&G032&B512&0,82-&8G2&-2A<48&S0A&
6<L4.AG2BU& M<A8& 0A& .8& .A& 1582B& 8G08& 8G2& ,<1B2-A&
=%)U& +(.+U& +2170-9U& 01B& 8G2& EF@& G032& 044&
0//2682B&8G2&6-5;-2AA&-265-8AQ&&&

 E*(C"& /5<4B& /51A.B2-& A<770-.A.1;&

6-5/2AAU&,5-&8G2&L-50B2-&0.B&/577<1.8DQ&&
&
+515-A& -265-8& 8G08&E*(C"&06620-A& 0A& A7044&
01B& ,5/<AA2B& S.8G& 0& 10--5S& 701B082& 01B& 0&
A8-51;& 82/G1./04& /060/.8DQ&"8& 8G2& A072& 8.72& .8&
.A& 7218.512B& 8G08& E*(C"& /5<4B& 8092& 0&
A8-51;2-& -542& 0A& 420B2-A& 51& 8G2& S5-9& 51&
7082-104&G2048GQ&
&
'12& B515-& /5772182B& 51& >51.85-.1;& 01B&
%304<08.51U&B2A/-.L.1;&.8&0A&,5/<AA.1;&51&A/562&
5,& 6-5L427A& 01B& 5<86<8A& -08G2-& 8G01& 51&
5<8/572A&5-&.760/8U&0BB.1;&8G08&.8&G0A'
%,#$,0'4(&,$'(::0*(8. &

 E*(C"&/5<4B&S5-9&51&A8-21;8G21.1;& .8A&
>W%&,<1/8.51Q&&

&

E*(C"&.A&.1&8G2&6-5/2AA&5,&B232456.1;&0&;45L04&
066-50/G& ,5-& G5S& 8G2& 5-;01.A08.51& S.44& L2&
S5-9.1;& .1& ,-0;.42& 01B& /51,4./8& A8082AQ& !G2&
5-;01.A08.51&.A&6-2A2184D&S5-9.1;&51&B232456.1;&
L2882-& 0AA2AA7218& 8554A& ,5-& ,-0;.42& 01B& /51,4./8&
A8082AQ& F572& -2A651B218A& G032& -265-82B& 8G08&
8G2-2&0-2&/G04421;2A&S.8G.1&E*(C"&.1&21A<-.1;&
8G08& 8G.A& 8D62& 5,& J20B[<0-82-& A8-082;D&
B2324567218& .A& AG0-2B& S.8G& 01B& 0LA5-L2B& LD&
,.24B& 5,,./2A& 01B& A<LA2[<2184D& .1/5-65-082B& .1&
6-5;-07A&08&/5<18-D&42324Q&

 K,&8G.A&.A&8G2&/0A2U&8G21&E*(C"&S.44&G032&85&
S5-9&51&532-/57.1;&A</G&/G04421;2AQ&

&
".B&/55-B.108.51&01B&E*&/5562-08.51&
H(0-"8":(-"*#'"#'("$'8**0$"#(-"*#'
I.321& 8G08& E*(C"& .A& 0& -2408.324D& A7044&
5-;01.A08.51U& .8& G0A& 6-5L427A& .1& 8G2& 0.B&
0-/G.82/8<-2& 8G08& /572A& 5<8& 5,& 654.8./04& /-.A.AU&
S.8G& 0& 6428G5-0& 5,& G<701.80-.01& 01B&
B2324567218&/55-B.108.51&7228.1;AQ&
&
+515-AU&E*&60-812-A&01B&*I'A&7218.51& 8G08&

.1& 8G2& .182-0;21/D& A28X<6U& 01B& G0A& 32-D& 4.7.82B&

.16<8A& .185& B232456.1;& 2.8G2-& 532-044& 0.B&

-265-82B& 8G08& 8G.A& .1/4<B2A& 8G2& /5562-08.51& 51&
:26-5B</8.32& J2048GU& SG2-2& E*(C"U& B2A6.82&

#*-'
&&

 E*(C"& /5<4B& /51A.B2-& A8-21;8G21.1;& .8A&
21;0;27218& .1& /55-B.108.51& S.8G&
.182-108.5104&0/85-A&S.8G.1&0A&S244&0A&5<8A.B2&
8G2&E*Q&

&
)**:,0(-"*#'1"-.'EF'&,850"-3'(#$':*6"-"8(6'(8-*0&B'"#86;'

'

J20B[<0-82-& 42324& 51& .182;-082B& 7.AA.51AU&
E*(C"&640DA&0&32-D&.1A.;1.,./018&-542Q&&
&



!

! ae&

(22BL0/9& B<-.1;& .182-3.2SA& .1&",-./0& B.B& 158&
6-53.B2& 01D& A62/.,./& .16<8& 51& E*(C"& 0A&
60-8./.608.51&.1&8G2A2&.AA<2AQ&
&
<::0*(8.'-*'O*"#-':0*%0(++"#%'(#$'EF'8**0$"#(-"*#'
I,;%;'G(PJ'
E*(C"& .A& 60-8./.608.1;& .1& 30-.5<A& M5.18&
6-5;-0772A&.1&044&,5<-&/5<18-.2AU&.1/4<B.1;&.1&
8G2& E*A& S5-9& 51& A8-2074.1.1;& 8G2&
.182-108.5104& 2,,5-8A& 5,& JKPW"K+F&
6-5;-077.1;& .1& F5<8G2-1& F<B01Q& !G.A&
.1/4<B2A&82/G1./04&A<665-8&,5-&0&<1.,.2B&>l%&
ADA827U& A<-32.4401/2U& 562-08.5104& -2A20-/GU&
A<-32DA& 01B& -23.2SA& 01B& 6-5;-07708./&
751.85-.1;Q& E*(C"& .A& 8G2& "B7.1.A8-08.32&

T*"#-' H0*%0(+' *#' /,#$,0& .1&
$.L2-.0Q&&
%
E*(C"A& 21;0;27218& .1& .182-0;21/D&
/55-B.108.51& 01B& 8G2& A8-082;./& S5-9& 85S0-BA&

!G.A& 70D& 158& -2,42/8& 51& .182-2A8& 5-&
/577.87218& 51& 8G2& A.B2& 5,&E*(C"& A80,,& 5-&
8G2& 5-;01.A08.51A& 532-044& 654./.2AU& L<8& .8& B52A&
-2,42/8&51&6-.5-.8.2AQ&&

 E*(C"& /5<4B& S5-9& 51& .76-53.1;& 8G2&
5-;01.A08.51A&3.A.L.4.8D& .1& ,-0;.42& 01B&65A8&
/51,4./8&A288.1;AQ&

&
%
'"-3"-6#%(-3%/&11+-$#%%
&
"789:;<=8>:7%
K1& 8G2& ,5445S.1;& A572&5,& 8G2&532-044& ,.1B.1;A&
,-57&8G2&F8<BD&0-2&A<770-.A2BQ&!G.A&.1/4<B2A&
/577218A& 51& 8G2& E*& 0A& 0& ADA827& .1& ,-0;.42&
01B& 65A8& /51,4./8& A288.1;AU& 0A&S244& 0A& ,.1B.1;A&
,-57& 8G2& 0AA2AA7218A& 5,& 8G2& .1B.3.B<04&
5-;01.A08.51AQ&&
&
:2A651B218A& 6-53.B2B& 0& 30A8& 1<7L2-& 5,&
.1A.;G8A&01B&,.1B.1;A&L2D51B&8G2&,22BL0/9&51&
8G2&E*&01B& 8G2& 8G-22&5-;01.A08.51AQ&!G2&-542&
5,&+515-A&.A&/420-4D&62-/2.32B&0A&/-</.04&SG21&
0AA2AA.1;& 8G2& 0B30180;2A& 01BU& 62-G06A& .1&

60-8./<40-U&8G2&/G04421;2A&5,&8G2&E*&.1&8G2&,5<-&
/5<18-.2A& 01B& .1& 58G2-& 8-01A.8.51& 01B& -2/532-D&
A288.1;AQ& F572& 5,& 8G.A& ,22BL0/9& .A& L-.2,4D&
5<84.12BQ&&
&
(.1044DU& -2A651B218A& G0B&701D& /5<18-D& A62/.,./&
/577218AQ&!G2A2&0-2&0A&A</G&L2D51B&8G2&A/562&
5,&8G2&F8<BDQ&F8.44U&8G2&/G0682-&.A&/51/4<B2B&S.8G&
G.;G4.;G8.1;& ,5<-& .AA<2A& 8G08& -2A651B218A&

&8G2&E*&-2A651A2A&.1&8G2&
/5<18-.2AQ&&
&
0-%L%A7%>BM:98A78%MA987@9%
(-0;.42& A8082A& 01B& /5<18-.2A& /57.1;& 5<8& 5,&
/51,4./8&0-2& .1/-20A.1;4D&L2/57.1;&0&60-8&5,&8G2&
.182-108.5104&0.B&0;21B0Q&K1&8G2&-2/218&D20-A&8G.A&
G0A& .18-5B</2B& 0& 1<7L2-& 5,& 12S& 640D2-A& .1&
.182-108.5104&0.BU&-01;.1;&,-57&7.4.80-D&L-01/G2A&
5,&;532-17218AU&0&40-;2&1<7L2-&5,&12S&*I'AU&
6-.3082&/57601.2A&6-53.B.1;&0.B&7010;27218&0A&
S244& 0A& 0& G<;2& ADA827& 5,& 6-.3082& A2/<-.8D&
6-53.B2-AQ&
&
F8.44U&.8&.A&01&532-044&,.1B.1;&5,&8G2&F8<BD&8G08&8G2&
-2A651B218AU& .Q2Q& B515-& -26-2A21808.32AU&
;532-17218& 5,,./.04AU& /.3.4& A5/.28D&
-26-2A21808.32A& 01B&E*& A80,,U&70.180.1A& 8G08& .1&
8G.A& B232456.1;& 0.B& 0-/G.82/8<-2U& 8G2& E*& A8.44&
640DA&0&92D&-542&S.8G.1&.8A&701B082A&.1&/5<18-.2A&
/57.1;&5<8&5,&/51,4./8&01B&58G2-&,-0;.42&A8082AQ&&
&
"B30180;2A&01B&-242301/2&
:2A651B218A& 1582& 8G08& 8G2& E*& ADA827& .A&
62-/2.32B& 85& G032& A8-51;& /5760-08.32&
0B30180;2A& .1& L-.B;.1;& G<701.80-.01U&
620/29226.1;& 01B& 451;& 82-7& B2324567218&
2,,5-8AQ& !G.A& 62-/268.51& .A& L0A2B& 51& /420-&

04&
;532-101/2&01B&0&A54.B&6-2A21/2&5,&A80,,&51&8G2&
;-5<1BU& L2,5-2U& B<-.1;& 01B& 0,82-& /51,4./8AQ&
I532-17218A& 01B&B515-A&G032& 04A5&<1B2-4.12B&
8G2& .765-8018& -542& 8G08& 8G2& E*& /01& 640D& 0A& 0&

L28S221& B515-A& 01B& -2/.6.218& ;532-17218A& .A&
158&01&568.51Q&&



!
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&

01B& 5,& 21A<-.1;& 0A& 7</G& /55-B.108.51& 01B&
6-5O.7.8D&S.8G&;532-17218&0A&65AA.L42U&.A&04A5&
<1B2-4.12BQ& *I'A& 01B& 58G2-& 6-.3082& 0/85-A&
G032&L221&0&70M5-&60-812-& .1& -2/218& D20-AU& .1&
60-8./<40-&S.8G&0&3.2S&85&6-53.B2&G<701.80-.01&
0AA.A801/2&01B&-24.2,U&L<8&8G2&;212-04&,22BL0/9&
,-57& ;532-17218A& 01B& B515-A& .A& 8G08& SG21&
753.1;& 85S0-BA& 8-01A.8.51U& 0.B& /5562-08.51&

-2;.5104& 42324& 8G08& *I'A& 8D6./044D& S5-9& 51Q&
!G2&E*& .A& A8.44& A221& 0A& L2.1;& 8G2& L2A8& 85& B5&
8G08Q&
&
(5-&E*+C&8G2&532-044&,.1B.1;&.AU&8G08&SG2-20A&
B515-A& 01B& 58G2-& 60-812-A& ,.1B& 8G08& .1& A572&
.1A801/2A& 8G2-2& 0-2& 122BA& ,5-& 0& -23.A2B&
066-50/G& & 01B& 62-G06A& 0& /G01;2B& 8D62& 5,&
A80,,.1;& &8G2&532--.B.1;&/51/4<A.51&.A&8G08&8G2&
5-;01.A08.51& G0A& 0& 92D& -542& 85& 640D& .1& ,-0;.42&
01B& 65A8& /51,4./8& A8082AU& 01B& 8G08& E*+C&
AG5<4B& /51A54.B082& 01B& A/042& <6& .8A& /060/.8.2A&
.1& 8G2A2& A8082AQ& !G.A& -2,42/8A& 51& E*+CA&
532-044& 6-5,.42U& S.44& G032& A8-51;& ,.101/.04& W&
L<B;280-D& .764./08.51AU& 01B& S5<4B& 23218<044D&
L2& 01& .AA<2& ,5-& 8G2& >27L2-XA8082A& 01B&

&
!G2& ;212-04& ,22BL0/9& ,-57& B515-A& 01B&
;532-17218A& .A& 8G08& E*K)%(& .A& 0& G.;G4D&
304<2B& 60-812-& .1& ,-0;.42& 01B& 65A8& /51,4./8&
A288.1;AQ& F232-04& B515-A& 7218.51& 8G08& 8G.A& .A&
4.192B& 85& 0& ;212-04& ,224.1;& 5,& /060/.8D& 01B&
0L.4.8D& 85& B24.32-U& 01B& 8G08& .182-104& ,42O.L.4.8D&
L28S221& G<701.80-.01& 01B& B2324567218&
.182-3218.51A& 0445SA& ,5-& /518.1<2B& -242301/2Q&
K8& /572A& 5<8U& 8G08& .8& .A& .765-8018& 8G08&

701B082&
01B& 42AA& B.-2/84D& 4.192B& 85& 654.8./04& -2,5-7&
0;21B0AQ&
&

G<701.80-.01& A/212& 0-2& -2408.324D& 4.7.82BU& 01B&
8G2&5-;01.A08.51&.A&0&A7044&640D2-&.1&,-0;.42&01B&
65A8& /51,4./8& A288.1;AQ& F8.44& ,22BL0/9& ,-57&
B515-A& 01B&I532-17218& .1B./082& 8G08& .1& 8G2&

/5<18-.2A&/532-2B&LD&8G2&F8<BDU&8G2&5-;01.A08.51&
562-082A& .1& -2423018&0-20A& 8G08&0-2& 4.192B& 85& 8G2&
532-044&B2324567218&6-.5-.8.2AQ&&
&
)G04421;2A&
!G2&B.32-A.8D&5,& 8G2&E*&5-;01.A08.51A& 21;0;2B&
.1& (-0;.42& 01B& C5A8& )51,4./8& F.8<08.51A& .A& 0&
/G04421;2&0/-5AA& 8G2&E*Q&!G2&5-;01.A08.51A&0-2&
B2A.;12B& S.8G& B.,,2-218& 6<-65A2A& 01B& B.,,2-218&
;<.B.1;&6-.1/.642A&01B&8G.A&B52A&08&8.72A&7092&.8&
B.,,./<48& 85& ,.1B& /57751& ;-5<1B& 0A& S244& 0A&
/5G2-218&01B&W&5-&M5.18&066-50/G2AQ&!G.A&.A&04A5&
0&/G04421;2&,5-&8G2&8G-22&5-;01.A08.51A&<1B2-&8G2&
F8<BDY& !G2& ,.1B.1;A& .1& 8G2& -265-8& 0/915S42B;2&

82-7A&5,&8G2&/060/.8D&01B&,42O.L.4.8D&.1&B24.32-.1;&
G.;G& [<04.8D& A2-3./2A& .1& 65A8& /51,4./8& A.8<08.51AQ&
!G2-2& .A& 8G2-2,5-2U& 0& 122B& ,5-& 8G2& 0;21/.2A& 85&
/518.1<2& B232456.1;& /5764272180-.8.2A& 01B&
AD12-;.2A& .1& 8G2& <A2& 5,& 8G2.-& /5760-08.32&
0B30180;2& .1& 0BB-2AA.1;& .AA<2A& 5,& ,-0;.4.8D& 01B&
B2324567218& .1& B.,,2-218& 65A8X/51,4./8&
A.8<08.51AQ&
&
K8& .A& 1582B& 8G08&
=#)C:@& G0A& L221& 75-2& B280.42B& 01B& W& 5-&
21;0;2BZ& 8G01& 8G2& -2A651A2A& 51& E*K)%(& 01B&
E*(C"&=.1&8G08&5-B2-@Q&K8&.A&8G2&.76-2AA.51&8G08&
8G.A& -2,42/8A& 8G08&E*+C&A.764D& .A& /45A2-& 85& 8G2&

8G01& 8G2& 8S5& 58G2-& 5-;01.A08.51A& & 01B& 8G08&
B515-A& .1& ,-0;.42& 01B& 65A8& /51,4./8& A288.1;A&
8D6./044D& G032& 0& A8-51;& 654.8./04& 21;0;27218& W&
.182-2A8Q&&
&
'12& 532-044& ,22BL0/9& .A& 8G08& 08& 0& 654./D& 42324&
8G2-2& .A& 0& 122B& ,5-& 044& 8G-22& 5-;01.A08.51A& 85&
,<-8G2-& 2423082& 8G2& 21;0;27218& .1& ,-0;.42& 01B&
65A8& /51,4./8& A288.1;A& .185& 8G2& 532-044& A8-082;./&
,-072S5-9A&5,&8G2&5-;01.A08.51AQ&K8& .A& 8G2-2,5-2&
04A5& .765-8018& 85& -262082B4D& -23.A.8& 01B&
A8-21;8G21& 8G2& 562-08.5104& /060/.8.2A& =8D62A& 5,&
6-5;-0772AU& A80,,.1;U&01B&75B2A&5,& .182-0/8.1;&
S.8G&108.5104U&45/04&01B&.182-108.5104&60-812-A@&.1&
8G2A2&A288.1;AQ&&



!
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&
'-;01.A08.51A& A62/.,./& /G04421;2A& 0-2& -2,2--2B&
85&.1&8G2&/G0682-A&51&8G2&5-;01.A08.51A&01B&8G2&
0112O2A&S.8G&8G2&/5<18-D&A8<B.2AQ&&
&
!G2& ,5445S.1;& 6-53.B2A& L-.2,& 5<84.12& 5,&
0BB.8.5104& .AA<2A& -0.A2B& LD& -2A651B218A&
-2;0-B.1;&8G2&E*&0A&0&ADA827&.1&,-0;.42&A8082AQ&
&
EFG<!'
!G2&0.7&5,&8G2&E*+"(U&.Q2Q&8-D.1;&85&;28&8G2&E*&
85& ,5/<A& 51& 0& ,2S& =bXd@& 108.5104& 6-.5-.8.2AU& .A&
/-</.04& .1& 82-7A& 5,& L-.1;.1;& 8G2& E*& ADA827&
85;28G2-& 01B& .1& 04.;1.1;& .8A& 0/8.3.8.2A& S.8G&
108.5104& 6-.5-.8.2AQ& !G2& ,-072S5-9& ,5-& 8G2&
E*A& 21;0;27218& .1& 8G2& ,5<-& /5<18-.2A& .A& 8G2&
E*+"(& =S.8G& 8G2& 2O/268.51&5,& F5704.0& 8G08&
G0A& L221& 2O27682B& ,-57& B232456.1;& 01&
E*+"(@Q& K8& .AU& G5S232-U& L2.1;& [<2A8.512B&
SG28G2-& 8G2& 6-230.4.1;& 75B04.8.2A& ,5-& 01&
E*+"(&.A&066-56-.082& .1&044& ,-0;.42&01B&65A8&
/51,4./8& /5182O8AQ& K1& F<B01& 8G2& E*+"(& .A&
62-/2.32B&0A&G03.1;&4.7.82B&304<2&0A&.8&.A&4.192B&
85&108.5104&A8-082;.2A&8G08&0-2&0AA2AA2B&85&G032&
G0B& 4.7.82B& 6-0/8./04& L20-.1;& .1& F5<8G2-1&
F<B01&.1&8G2&60A8U&01B&S.44&L2&2321&42AA&<A2,<4&
0A& 8G2& -2,2-21B<7& .1&ag__& .A& 066-50/G.1;Q& K1&
R.7L0LS2U&.8&A227A&8G08&75-2&.765-801/2&G0A&
L221& ;.321& 85& 0/8<044D& G03.1;& 01& E*+"(U&
B.A-2;0-B.1;& 8G08& .8& S.44& L2& 5<8& 5,& AD1/& S.8G&
108.5104& 6-.5-.8.2AQ& !G2-2& .A& 0& 62-/268.51& 8G08&
8G2&64011.1;&6-5/2AA&8G2-2,5-2&08&8.72A& .A& 855&
;212-./& & -**'+58.'*=='-.,'&.,6= &
&
!G2-2& 0-2& 12S& E*+"(& ;<.B24.12A& 030.40L42& 8G08& 0-2& 75-2& ,42O.L42U&

01B& .8&/5<4B&L2&/51A.B2-2B&G5S&85&.1/4<B2&A</G&
12S& 8G.19.1;& .1& 82-7A& 5,& 0B068.1;& 8G2&
E*+"(& 85& 0//5775B082& 8G2& 122BA& ,5-&
.1/-20A2B&,42O.L.4.8D&.1&,-0;.42&/5182O8AQ&
&
)**0$"#(-"*#''
!G2& ]& 92D& 60-812-A& .1& %0-4D& :2/532-D& 0-2&
15-7044D& 62-/2.32B& 85& L2& E*+C& =#)C:@U&
H(CU&E*K)%(U&01B&E*J):Q&K1&8G2&G5A8&5,&
7082-.04&51&/55-B.108.51&L28S221&8G2&92D&E*&
0;21/.2AU&.8&.A&5,821&7218.512B&8G08&8G2&15-704&

X.8X
;55B& 2O07642A& 5,& 8G2& 5665A.82& .1& 8G2& F8<BD&
=$.L2-.0& L2.1;& 8G2& A8-51;& /0A2@U& 8G2-2& 0-2& 04A5&
2O07642A&5,&8G.A&.1&8G2&,5<-&/5<18-.2AQ&&
&
>01D& -2A651B218A& G032& 1582B& 8G08& 6-5L427A&
S.8G& E*& /55-B.108.51& /5<4B& L2& 4.192B& 85Y& 0@&
!G08& 8G2& E*& ADA827& B52A& 158& 6-53.B2&
.1/218.32A& ,5-& 8G2& /5<18-D& 5,,./2A& 85& S5-9&
85;28G2-& &
.1B./085-A& .1& A80,,& 0AA2AA7218A& 5,& G20BA& 5,&
5,,./2AQ& L@& K8& 70D& -2,42/8& 51& B515-& ,<1B.1;&
75B04.8.2A& 0A& S244& 0A& SG28G2-& B515-A& =8G2&
,<1B.1;& A8092G54B2-A@& 0-2& 0/8<044D& 21;0;.1;& 01B&
G54B.1;& 8G2& E*& 0;21/.2A& 0//5<180L42& 85S0-BA&
532-044& A8-082;.2A& 01B& -2,5-7A& 5,& .1/-20A.1;&
/5562-08.51Q&&
&
K1& F5704.0& .8& S0A& 1582B& 8G08& 0& 60-8./<40-& V5.18&
C-5;-0772&=8G2&VC$I@&.A&0&;55B&2O07642&0A&85&

X
2O640.1&8G2&A<//2AA&40-;24D&LD&8G2&,0/8&8G08&8G2-2&
.A& 6-.5-.8DU& ,5/<A& 01B& 088218.51U& .1/4<B.1;& 0& ,<44&
8.72&A80,,&0880/G2BQ&
&

&L<8&8G2D&0-2&-2408.324D&,2SQ&!G2&M5.18&
45;.A8./A& ADA827& =E*J"F@U& 8G2& 0;-227218A& 51&
G0-751.A2B& /0AG& 8-01A,2-A& J")!@U& 01B& M5.18&
5,,./2A&.1&$.L2-.0&01B&F5704.0&0-2&8G2&70.1&512AQ&&
&
2-(=="#%''
I288.1;& ;55B& A80,,& 85& 8G2& G0-BAG.6& /51B.8.51A&
8G08& 0-2& 15-7044D& 8G2& A.8<08.51& .1& ,-0;.42& 01B&
65A8&/51,4./8&A288.1;A&/01&L2&B.,,./<48Q&)G04421;2A&
S.8G& A80,,.1;&/01&04A5& .135432& 40-;2& 8<-1532-&5,&
A80,,& 01B& 45AA& 5,& .1A8.8<8.5104& 7275-D& .1& 8G2&
5-;01.A08.51AQ&&
&
!G2& 6-5L427& .A& 60-84D& 4.192B& 85& [<2A8.51A& 5,&
A040-.2AU& 58G2-& .1/218.32AU& 4.3.1;& /51B.8.51A& 01B&
A2/<-.8DQ& #<8& -2A651B218A& 1582U& 8G08& SG2-20A&
A2/<-.8D&.A&01&.AA<2U&A040-.2A&01B&58G2-&2/5157./&
L212,.8A& 0-2& 158& 8G2&70.1& 5LA80/42Q& K8& .A& -08G2-&
8G08& 8G2-2& .A& 0& 122B& 85& -23.A.8& 8G2& 532-044& J:&
654./D&01B&/0-22-&ADA827AU&0A&8G2-2&06620-A&85&L2&



!

! bg&

0&-.A9&8G08&51/2&27L0-9.1;&51&65A8.1;A&.1&65A8&
/51,4./8& 01B& ,-0;.42& A808AU& 8G21& .8& /01& G032&
.764./08.51A& ,5-& /0-22-& 6-5A62/8AQ& K8& /5<4B& L2&
/51A.B2-2B& 85& .76-532& 532-044& E*& J:X
654./.2A& .1& (-0;.42& F8082AQ& '12& -2A651B218&
A<;;2A82B& 8G08& 62-G06A& .8& /5<4B& L2& 65AA.L42&
S.8G& 0B301/2& 0//2AA& 85& <6/57.1;& 30/01/.2A&
01B&80-;282B&/0-22-&A<665-8Q&&
&
"&;212-04& ,22BL0/9& ,-57&E*&/5<18-D&5,,./2A&
=,-57& 044& 8G-22& 5-;01.A08.51A@& S0A& 8G08& J:&
7010;27218&08&J20B[<0-82-& 42324& .A& 855& A45S&
01B&08&8.72A&<16-2B./80L42Q&K8&8092A&0&32-D&451;&
8.72& L28S221& 30/01/D& 01B& 640/27218Q& !G2&
/5<18-D& 5,,./2A& 04A5& 2O6-2AA2B& 8G08& 08& 8.72A&
8G2D&0-2&/57628.1;&S.8G&58G2-&/5<18-D&5,,./2A&
.1& ;288.1;& 8G2& A80,,& 8G2D& 122BU& 01B& 8G08& .A& 01&
.76-2AA.51& 8G08& J:& 7010;27218& 85& A572&
2O8218& .A& B-.321& LD& A572& B2;-22& 5,&
5665-8<1.A7&
562-08.51A&;28&6-.5-.8DQ&
&
S"#7'1"-.'F/P&'(#$'8"?"6'&*8",-3'
:2A651B218A& 1582B& 8G2& .765-801/2& 5,&
A8-21;8G21.1;& 8G2& /5562-08.51& S.8G& /.3.4&
A5/.28D& 5-;01.A08.51AQ& K182-108.5104& 01B&
*08.5104& *I'A& /420-4D& S5<4B& S018& 0&
-2408.51AG.6& L2D51B& 512& 5,& L2.1;& 01&

-2A651A.L.4.8.2A& 85S0-BA& 8G2& E*Q& K8& .A& 1582B&
8G08& .1& A572& .1A801/2A&*I'A&0-2& 40-;2-& 8G01&
A572&5,&8G2&E*&5-;01.A08.51A&01B&70D&L2&8G2&
514D&-5<82&.185&.7642721808.51&5,&0/8.3.8.2A&.1&
8-5<L42B& 0-20A& 5,& /5<18-.2AQ& F5<8G2-1& F<B01&
5,,2-A& 01& .182-2A8.1;& /0A2&SG2-2& 8G2& 6-2A21/2&
5,& A8-51;& 0482-108.32& ,<1B.1;& 75B04.8.2A& ,5-&
*I'A& 85& 8G2&E*& 06620-A& 85& G032& /-2082B& 0&

+*0,'
6 0A& 512& E*&
5,,./.04&6<8&.8Q&&
&
3:7:9J%%
+<-.1;&8G2&A8<BD&.8&S0A&,5<1B&8G08&8G2&-542&5,&
B515-A&01B&B515-&L2G03.5<-&0-2&62-/2.32B&85&

L2& .765-8018& 2427218A&SG21& 0AA2AA.1;& 8G2&E*&
.1&(-0;.42&01B&C5A8&)51,4./8&A8082AQ&&
&
+515-& ,<1B.1;& .1& ,-0;.42& 01B& 65A8& /51,4./8&
A288.1;A& 5,821& 5-.;.1082A& ,-57& G<701.80-.01&

.A& 8D6./044D& -2408.324D& AG5-8& 82-72B& =011<04@& 01B&
20-70-92BQ& HG28G2-& 8G2& ,5<-& /5<18-.2A& .1& 8G2&
A8<BD& 0-2& A<,,./.2184D& ,<1B2B& .A& 158& 0AA2AA2B&
G2-2Q& !G2& ,22BL0/9& ,-57& -2A651B218A& .A& -08G2-&
8G08& .8& .A&/-</.04& 85&70.180.1& -20A51&01B&-204.A7&
SG21& B2,.1.1;& 5LM2/8.32A& ,5-& .182-108.5104&
.182-3218.51AQ& C<-A<.1;& 855&7</G& /5760-2B& 85&
2O.A8.1;& ,<1B.1;& 5-& /060/.8D& 70D& 23218<044D&
/-2082&B.A0665.187218&01B&,-<A8-08.51& &01B&21B&
<6&B5.1;&G0-7Q&
&
"158G2-& A28& 5,& /577218A& 0-2& 4.192B& 85& 8G2&

/-</.04U&
.,& 8-<A8& L28S221& 0.B& 60-812-A& 01B& 45/04&
/577<1.8.2A&.A&85&L2&L<.48&<6&01B&/51A54.B082BQ&
!G.A&.A&0&/G04421;2&,5-&E*&5-;01.A08.51A&.1&8G2.-&

0158G2-& 0-20@U& 01B& 8G21& .8& .A& .765-8018& 8G08&
/5562-08.51& /518.1<2A& X& B2A6.82& 8G.A& /G01;2& 5,&
.182-108.5104& ,5/<AQ& !G.A& 06620-A& 85& L2& 7</G&
75-2&5,&0&B515-&/G04421;2Q&K8&S.44&L2&.765-8018&
8G08&B515-A&0//268& 8G08&/518.1<.8D&01B&608.21/2&

&
&
"&8G.-B&A28&5,&/577218A&-2,42/8A&8G2&.765-801/2&
5,& -2/5;1.A.1;& 8G2& 4.19A& L28S221& 654.8./04U&
A2/<-.8D& 01B& B2324567218& 5LM2/8.32AU& 01B& 8G2&
821A.51& 8G08& 08& 8.72A& /572& 5<8& L28S221&
G<701.80-.01U& B2324567218U& 654.8./04U& 01B&
A2/<-.8D& 0;21B0A& 01B& 066-50/G2AQ& K1& F5704.0&
01B& R.7L0LS2& E*+C& 2O62-.21/2A& 8G.A&
60-8./<40-4D&.1&8G2.-&/5562-08.51&S.8G&B515-AQ&K1&
L58G& /5<18-.2A& 92D& B515-A& G032& 32-D& A8-51;&
654.8./04&21;0;27218AU&01B&.1&L58G&/5<18-.2A&8G2&

.A& A221& LD& 92D& B515-A& .1& L58G& /5<18-.2A& 0A& 01&

.765-8018& 32G./42& ,5-& 8G2& 654.8./04& 0;21B0AY& K1&
R.7L0LS2&.8&.A&654.8./04&-2,5-7&01B&.1&F5704.0&.8&



!

! b_&

.A&A<665-8&85&8G2&;532-17218Q&(22BL0/9&,-57&
-2A651B218A& & 5<8A.B2& 8G2& 70.1& B515-&
/51A8.8<21/D& & .1B./082A& 8G08& 8G.A& .A&32-D& -.A9D&
01B& 8G08& 8G2-2& .A& 0&122B& 85&L2& /0<8.5<A&SG21&
6<AG.1;& 654.8./04& 0;21B0A& S.8G& B2324567218&
0AA.A801/2& 8G-5<;G& 7<48.4082-04& 60-812-AU& .1&
A.8<08.51A& SG2-2& 8G2& 658218.04A& ,5-& L.4082-04&
A<665-8&W&6-2AA<-2&0-2&158&6-2A218Q&&&
&
:2A651B218A&1582& 8G08& 8G2&B515-X6-2A21/2& .1&
8G2&,5<-&/5<18-.2AZ&.A&158&A8-51;&215<;GQ&H.8G&
8G2& 2O/268.51& 5,& 0& ,2S& /5<18-.2AU& B515-&
-26-2A21808.51A&0-2&32-D&5,821&-2408.324D&A7044U&
5,821& 512& 62-A51& S.8G& -2A651A.L.4.8D& ,5-& 8G2&
654.8./04& 0A& S244& 0A& 8G2& 0.B& 65-8,54.5Q&
)55-B.108.51&0751;&B515-A&.A&04A5&7218.512B&

/5<18-.2AU& 8G08& 8G2-2& .A& 0& 122B& ,5-& A8-51;2-&
B515-& /55-B.108.51U& ,5-& B515-A& 85& G032& 0&
75-2& /5G2-218& 01B& A8-082;./& B.045;<2& S.8G&
I532-17218& 0A& S244& 0A& 85& G54B& 8G2& E*&
60-812-A& 85& 80A9Q& K1& 8G2& 0LA21/2& 5,& A8-51;&

.182-108.5104&0.B&/577<1.8D&/01&B24.32-&A572&
B.-2/8.51Q&
&
K8&S0A&04A5&1582B&B<-.1;&8G2&F8<BDU&8G08&B515-&
-26-2A21808.32A& 5,821& G032& 0& -2408.324D& 4.7.82B&
L0/9;-5<1B& 5,& S5-9.1;& S.8G& E*& 60-812-AQ&

B.,,./<48& & L0401/.1;& 0/8U& .,& 8G2& B515-&
-26-2A21808.51&514D&G0A&0&-2408.324D&32-D&30;<2&

X
B515-& .1& 0& ;.321& /5<18-D& /5182O8U& SG.42& 04A5&
-26-2A218.1;&0&>27L2-&F8082&5,& 8G2&E*&S.8G&
108.5104& /577.87218A& 01B& 5L4.;08.51A&
85S0-BA& 8G2& E*& ADA827Q& (.-A84D& 8G.A& G0A&
.764./08.51A& ,5-& 8G2& 42324&5,& 0S0-212AA&5,& 8G2&

.1/4.108.51& 85& S5-9& S.8G& 8G2& E*& ADA827& .1&
B232456.1;& /57751& 65A.8.51A& 01B&
066-50/G2AQ& F2/51B4D& .8& 04A5& G0A& .764./08.51A&

5S1& 108.5104& 654./.2A& 85S0-BA& 8G2& E*&
5-;01.A08.51A& 0A& 60-812-AQ& !G.A& 70D& L2& 8G2&
-20A51& SGD& V5.18& +515-XF8-082;.2A& 51&

/5562-08.51& S.8G& E*& 5-;01.A08.51A& B.B& 158&
,208<-2& 0A& 01& .AA<2& 8G08&S0A&L2.1;&B.A/<AA2B&LD&
8G2&B515-&;-5<6&.1&01D&5,&8G2&,5<-&/5<18-.2AQ&&
&
"& 60-8./<40-& A28& 5,& /577218A& -24082B& 85& ><48.&
+515-& !-<A8& (<1BA& =>+!(A@& 01B& 8G2& H5-4B&
#019Q& (22BL0/9& 51& 8G2& 2O62-.21/2A& ,-57&
60-8./<40-4D&8G2&$:!(&.1&$.L2-.0&01B&8G2&>+!(X
F& .1& F5<8G2-1& F<B01& .1B./082& 8G08& 8G2-2& A8.44& .A&
A572&S0D& 85&;5&L2,5-2& 8G2&5LA80/42A& 8G08&G032&
-2B</2B&8G2&2,,./.21/D&5,&>+!(A&0-2&A5432BQ&"8&
8G2&532-044& 42324&.8&A227A&8G08&8G2-2&.A&0&122B&85&
-23.A.8& B2A.;1A& 01B& 0-/G.82/8<-2& 5,&>+!(A& 01B&
08& /5<18-D& 42324& 8G.A& 70D& .764D& 0& A8-51;2-&
21;0;27218& ,-57&L.4082-04&B515-AQ&"8& 8G2&A072&
8.72&.8&<1B2-4.12A&8G2&.765-801/2&5,&70.180.1.1;&
A572& 42324& 5,& B.-2/8& ,<1B.1;& 85& E*&
5-;01.A08.51AU& E*& V5.18& 6-5;-0772A& 01B&
*I'A& 85&21A<-2& 0& /518.1<2B&B24.32-D&5,&620/2&
B.3.B21BAQ&
&
/:<789>@J%
K1& $.L2-.0& 8G2-2& 0-2& 70M5-& /51/2-1A& 0751;&
B515-A& 0A& S244& 0A& S.8G.1& 8G2& E*& 5,& SG08& S.44&
G06621& 0,82-& 8G2& +-0SB5S1& 5,& E*>K$Q& K8A&
[<2A8.512B& SG28G2-& 8G2& 0;21/.2A& 01B& 8G2&
I532-17218& 0-2& A<,,./.2184D& 64011.1;& ,5-& 8G2&
8-01A.8.51& ,5445S.1;& 8G2& B-0SB5S1Q&"& 64011.1;&
6-5/2AA&,5-&8G2&8-01A.8.51&G0A&L221&.1.8.082B&01B&
E*>K$&G0A&6-5B</2B&01&532-3.2S&5,&8G2&80A9A&
01B& 0AA.;17218A& 8G08& 8G2& 7.AA.51& 6-2A2184D&
S.8G.1&A2/<-.8D& .A&<1B2-809.1;U& .1&5-B2-&85&0AA.A8&
I5$& .1& ;-0B<044D& 809.1;&532-Q&"& M5.18& 64011.1;&
;-5<6& G0A& /57721/2B& S5-9U& /51A.A8.1;& 5,&
E*>K$&01B&I5$Q&F8.44&+515-A&01B&60-8A&5,&8G2&
E*& ,224& 8G08& 8G2-2& .A& 0& -.A9& 8G08&E*)!& .A& A8.44&

-(7"#%'-.,':6(##"#%'=*0'G0(1$*1#'(#$'A0(#&"-"*#'
&,0"*5&63',#*5%.
8G-5<;G& 0& 6.458& +24.32-D& 0A& '12& .A& 158&
/51A.B2-2B& 0A& 0& A<,,./.218& A8-082;D& 85& B204& S.8G&
8G2A2&/G04421;2AQ&K,&8G2&8-01A.8.51&.A&158&G01B42B&
066-56-.0824DU&.8&/01&420B&85&/54406A2&5,&51;5.1;&
A<665-8Q&&
&
K1& F5<8G2-1& F<B01& 8G2& -2,2-21B<7& 51& 8G2&
,<8<-2& /5765A.8.51&5,&F<B01& =8G2&65AA.L42& A64.8&



!

! ba&

.185& 8S5& /5<18-.2A@& .A& A/G2B<42B& ,5-& ag__Q&
H.8G5<8& 6-2X2768.1;& 8G2& -2A<48& 5,& 8G2&
-2,2-21B<7U& 8G2& 65A8& -2,2-21B<7& A.8<08.51& .1&
F5<8G2-1&F<B01&S.44&65A2&8G2&/G04421;2&85&8G2&
.182-108.5104& 0.B& 21;0;27218& 5,& 0//242-08.1;&
8G2& AG.,8& ,-57& G<701.80-.01& .182-3218.51A&
85S0-BA& 8-01A.8.51& 01B& L0A./& 108.51& L<.4B.1;U&
01B& A<665-8.1;& 8G2& I5FF& B204.1;& S.8G& 8S5&
70M5-& /G04421;2AY& C-5758.1;& 42;.8.70/D& 01B&
6-5758.1;& 2,,2/8.3212AAQ& HG2-20A& 0& AG.,8& .1&
8G2&E*& A8-</8<-2&7<A8& L2& 2O62/82B& 0,82-& 8G2&
-2,2-21B<7Z& .8&G0A&158&L221&/420-& .1&7228.1;A&
S.8G& E*& 60-812-AU& 85& SG08& 2O8218& 8G2-2& 0-2&
6-260-08.51A& ,5-& 8G.A& .1& 8G2&E*)!&5-&S.8G.1&
8G2&.1B.3.B<04&5-;01.A08.51AQ&
&
K1&F5704.0&8G2&-2408.51AG.6&L28S221&8G2&+C"&
42B& E*C'F& 01B& 8G2& E*)!& .A& /420-4D& 32-D&
/5764./082BQ& K1& agge& 01& K182;-082B& !0A9&
(5-/2& =K!(@& S0A& 2A80L4.AG2B& S.8G& 0& 3.2S& 85&
,5-7<4082& 01& .182;-082B& A8-082;D& ,5-& F5704.0U&
.1/4<B.1;& 8G5<;G8A&5,& 0& V5.18&C54./D&C4011.1;&
E1.8& L28S221& E*)!& 01B&E*C'FQ& !G.A& G0A&
158& D28& L221& A28& <6U& 01B& 20-4.2-& .1& ag_g& 8G2&
K!(& <1B2-8559& 0& 12S& 0AA2AA7218& 5,& 8G2&
532-044&E*& 21;0;27218& .1& F5704.0U& 0AA2AA.1;&
SG28G2-& 5-& 158& 0& 12S& A8-082;./& 066-50/G& .A&
122B2BU& .1/4<B.1;& 8G2& ,5-7<408.51& 5,&
-2/57721B08.51A& .1/4<B.1;& 51& .182;-08.51Q&
!G2&,.104&-265-8&,-57&8G2&0AA2AA7218&.A&A8.44&.1&
8G2& 709.1;Q& F232-04& E*)!& -26-2A21808.32A&
2O62/8& 8G08& .1& 8G2& AG5-8& 5-& 72B.<7& 82-7&
62-.5B& 8G2-2& S.44& *'!& L2& 0& A8-</8<-04&
.182;-08.51& 5,& 8G2&E*& .1& F5704.0U& L<8& -08G2-&
75-2& M5.18& 64011.1;& !G2-2& 0-2& /51/2-1A& 5,&
E*C'F& /060/.8D& 01B& 5,& 8G2& 658218.04A& 85&
70.180.1&0&6-0;708./& 066-50/G& 85&F5704.0U& .1&
;212-04& 8G2& ,22BL0/9&,-57&8G2&E*)!&.AU& 8G08&

122B& 85& G032& 0& L-50B& 066-50/G& 85& 8G2&
4,3*#$':,08,"?"#%'A!/'(&'

8(0?,$'"#'&-*#, &
&
K1& R.7L0LS2& .182-108.5104& 0.B& .A& G.;G4D&
654.8./.^2BU& 01B& /45A24D& 4.192B& 85& 654.8./04&
-2,5-7Q&?2D& B515-A& 0/915S42B;2& 8G08& 8G.A& .A&

8G2&532--.B.1;&654.8./04&0;21B0U&01B&8G08&08&8.72A&

4,8*+,' 4,--,0' "#'
&5::*0-"#%' -."&' =8G2& -2,5-7@' (%,#$(
;-5<6& 5,& L.4082-04& B515-A& 8G2-2& 0-2& B.,,2-218&

X&
-01;.1;& ,-57&A<665-8& 85& 8G2&/51A54.B08.51&5,& 0&
L-50BXL0A2B& ;532-17218& 85& 8G2& 6-5758.51& 5,&
01& 5<8-.;G8& -2;.72& AG.,8Q& !G2& /G5./2& 5,&
.182-6-2808.51& G0A& .772B.082& .764./08.51A& ,5-&
8G2& 6-5A62/8A& ,5-& 8G2& E*& 85& B24.32-& .1&

0AA2AA7218& 5,& 8G2& 62-,5-701/2& 5,& 8G2& E*U&
60-8./<40-4D& E*+CQ& !G2-2& S.44& G032& 85& L2& 0&

/5<18-DY& +515-A& 01B& 8G2& I532-17218& 5,&
R.7L0LS2&S.44& G032& 85& L2& L2882-& 0//268.1;& 8G2&

X& 01B& 85&B2,.12& 2O62/808.51A& 85&
8G2&ADA827&0//5-B.1;4DQ&&
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